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SKYLINE FINANCIAL SERVICES PRIVATE LIMITED 
SEBI Registered Category-1, Registrars & Share Transfer Agent 

Regd. & Corp. Office: D – 153A, Okhla Industrial Area Phase – I, New Delhi – 110020 

Phone no. 011 – 40450193-197,26812682-83, Web: www.skylinerta.com 

 
                  

 

 

Date: 18.02.2025 

 

To,  

 

The Board of Directors, 

Balaji Phosphates Limited  

Address: 305 UTSAV AVENUE, 12/5 USHA GANJ JAORA COMPOUND,  

G.P.O., Indore, Madhya Pradesh, India, 452001 

 
Dear Sir,  

 

Re: Proposed initial public offering of equity shares of face value of ₹ 10 each (the “Equity Shares” and 

such offering, the “Offer”) of Balaji Phosphates Limited (the “Company”) 

 

We, Skyline Financial Services Private Limited, consent to our name and the details mentioned herein being 

inserted as a Registrar to the Issue and Share Escrow Agent  in the Red herring prospectus (“RHP”) intended to 

be filed by the Company with the Securities and Exchange Board of India (the “SEBI”) and any relevant stock 

exchange(s) where the Equity Shares are proposed to be listed (the “Stock Exchanges”) and the prospectus 

(“Prospectus”) intended to be filed with the Registrar of Companies, Gwalior (“RoC”) and thereafter filed with 

the SEBI and the Stock Exchanges, as well as in other documents in relation to the Issue (the “Offer Documents”). 

 

We hereby authorise you to deliver this consent letter to SEBI, the Stock Exchanges, the RoC and any other 

regulatory authorities as may be required and/or for the records to be maintained by the BRLM in connection with 

the Issue. The following details with respect to us may be disclosed in the Offer Documents. 

 

Name: Skyline Financial Services Private Limited 

Logo:  
Name Skyline Financial Services Private Limited 

Address D-153A, First Floor, Okhla Industrial Area, Phase-I New Delhi - 110020 

Telephone 011-40450193-97 

Fax +91-11-26812683 

Investor Grievance Email: grievances@skylinerta.com 

Email Id-ipo@skylinerta.com  

Contact Person-Mr. Anuj Rana 

Website https://www.skylinerta.com/  

SEBI Registration No.-INR000003241  

  

We enclose a copy of our registration certificate and declaration regarding our registration with SEBI in the 

required format (Annexure A). We also certify that our registration is valid as on date and that we have not been 

prohibited or debarred by SEBI or any other regulatory authority, court or tribunal from acting as an intermediary 

in capital market issues.  

 

We further confirm that the above information in relation to us is true, correct, accurate, complete and not 

misleading in any material respect and without omission of any matter that is likely to mislead and is adequate to 

enable investors to make a well-informed decision. 

 

We confirm that we will immediately communicate any changes in writing in the above information to the 

Company, book running lead manager to the Issue (“BRLM”) until the date when the Equity Shares that are 

allotted and transferred in the Issue, commence trading on the Stock Exchanges. In the absence of any such 

communication from us, BRLM and the legal counsel to the BRLM and the Company, can assume that there is 

no change to the above information until the Equity Shares commence trading on the Stock Exchanges pursuant 

to the Issue. 

 



SKYLINE FINANCIAL SERVICES PRIVATE LIMITED 
SEBI Registered Category-1, Registrars & Share Transfer Agent 

Regd. & Corp. Office: D – 153A, Okhla Industrial Area Phase – I, New Delhi – 110020 

Phone no. 011 – 40450193-197,26812682-83, Web: www.skylinerta.com 

 
This consent letter, including any annexures hereto, is for information and for inclusion (in part or full) in the 

Offer Documents, and may be relied upon by the Company, BRLM and the legal counsel to the BRLM and the 

Company, in relation to the Issue. 

 

We also consent to the inclusion of this letter as a part of “Material Contracts and Documents for Inspection” in 

connection with this Issue, which will be available for public for inspection including through online means from 

date of the filing of the RHP until the Bid/Issue Closing Date. 

 

We hereby consent to this consent letter being disclosed by the book running lead manager, if required (i) by 

reason of any law, regulation or order of a court or by any governmental or competent regulatory authority, or (ii) 

in seeking to establish a defence in connection with, or to avoid, any actual, potential or threatened legal, arbitral 

or regulatory proceeding or investigation. 

 

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in 

the Offer Documents. 

 

Yours faithfully, 

 

For and on behalf of  

Skyline Financial Services Private Limited 

 

 

 

 

Name: Virender Rana 

Director 

Encl: As above 

 

CC: 

 

Book Running Lead Manager to the Issue 

 

Arihant Capital Markets Limited 

1011 Building No. 10,  

Solitaire Corporate Park, 

Guru Hargovindji Road, Chakala, 

Andheri (East), Mumbai – 400093, 

Maharashtra, India 

 

Legal Counsel to the Company  

 

Name: Candour Legal 

Address: Elanza Crest, C 105, Sindhubhavan Rd, nr. Sigma Corporates, opp. Courtyard Marriot, Bodakdev, 

Ahmedabad, Gujarat 380054 

Legal Counsel to the BRLM 

Name: Candour Legal 

Address: Elanza Crest, C 105, Sindhubhavan Rd, nr. Sigma Corporates, opp. Courtyard Marriot, Bodakdev, 

Ahmedabad, Gujarat 380054 

 

  



SKYLINE FINANCIAL SERVICES PRIVATE LIMITED 
SEBI Registered Category-1, Registrars & Share Transfer Agent 

Regd. & Corp. Office: D – 153A, Okhla Industrial Area Phase – I, New Delhi – 110020 

Phone no. 011 – 40450193-197,26812682-83, Web: www.skylinerta.com 

 
 

 

 

Annexure A 
 

We hereby confirm that as on date the following details in relation to our registration with the Securities and 

Exchange Board of India as a Registrar to the Issue are true, correct, accurate, complete and not misleading in any 

material respect and without omission of any matter that is likely to mislead, and adequate to enable investors to 

make a well-informed decision:  

 

1. Registration Number:  INR000003241 

2. Date of registration / Renewal of registration:  11/01/2012 

3. Date of expiry of registration:  Permanent Registration 

4. If applied for renewal, date of application:  NO 

5. Any communication from SEBI prohibiting 

Skyline Financial Services Private Limited from 

acting as registrars to the offer: 

NO 

6. Any enquiry/investigation being conducted by 

SEBI:  

NO 

7. Period up to which registration/ renewal fees has 

been paid: 

Permanent Registration / 28-08-2026   

8. Details of any penalty imposed by SEBI NA 

 

 

 

 

 







                                       CONSENT LETTER FROM THE SYNDICATE MEMBER 

 

[On the letterhead of the Syndicate Member] 

 

 

To,  

 

The Board of Directors, 

Balaji Phosphates Limited  

 

Address:305 UTSAV AVENUE, 

12/5 USHA GANJ JAORA COMPOUND,  

Indore G.P.O., Indore, Indore, Madhya Pradesh,  

India, 452001 

 

 

Dear Sir,  

 

Re: Proposed initial public offering of equity shares of face value of ₹10/-each (the “Equity Shares” and 

such offering, the “Offer”) of Balaji Phosphates Limited (the “Company”)  

 

We,  NNM Securities Private Limited  do hereby consent to act as a Syndicate Member to the Issue and to our 

name and the details mentioned herein being inserted as a Syndicate Member to the Issue and the red herring 

prospectus (“RHP”) and the prospectus (“Prospectus”) intended to be filed with the Registrar of Companies, 

Gwalior (“RoC”) and thereafter to be filed with the Securities and Exchange Board of India (the “SEBI”) and the 

stock exchanges where the Equity Shares are proposed to be listed (the “Stock Exchanges”), as well as in other 

documents in relation to the Issue (the “Offer Documents”).   

 

We hereby authorise you to deliver this consent letter to SEBI, the Stock Exchanges, the RoC and any other 

regulatory authorities as may be required and/or for the records to be maintained by the BRLM in connection with 

the Issue. The following details with respect to us may be disclosed in the Offer Documents:  

 

Name: NNM SECURITIES PRIVATE LIMITED 

Address: 1111 Stock Exchange Tower 11th Floor Dalal Street Fort Mumbai MH 400023 IN 

Telephone Number: +91-22-4079 0000 / 4079 0099 

E-mail: contact@nnmsecurities.com 

Investor Grievance e-mail: support@nnmsecurities.com 

Website: www.nnmsecurities.com 

Contact Person: Mr. Nikunj Mittal 

SEBI Registration Number: INZ000234235 

CIN: U67120MH1997PTC111496 

 

We enclose a copy of our registration certificate and declaration regarding our registration with SEBI in the 

required format (Annexure A). We also certify that our registration is valid as on date and that we have not been 

prohibited or debarred by SEBI, any other regulatory authority, court or tribunal from acting as an intermediary 

in capital market issues. 

 

We further confirm that the above information in relation to us is true, correct, accurate, complete and not 

misleading in any respect and without omission of any matter that is likely to mislead, and adequate to enable 

investors to make a well-informed decision. 

 

We confirm that we will immediately communicate any changes in writing in the above information to the 

Company, book running lead manager to the Issue (“BRLM”) until the date when the Equity Shares that are 

allotted and transferred in the Issue, commence trading on the Stock Exchanges. In the absence of any such 

communication from us, BRLM and the legal counsel, each to the Company and the BRLM, can assume that there 

is no change to the above information until the Equity Shares commence trading on the Stock Exchanges pursuant 

to the Issue.   

 



This consent letter, including any annexures hereto is for information and for inclusion (in part or full) in the Offer 

Documents, and may be relied upon by the Company, BRLM and the legal counsel each to the Company and the 

BRLM, in relation to the Issue.  

 

We also consent to the inclusion of this letter as a part of “Material Contracts and Documents for Inspection” in 

connection with this Issue, which will be available for public for inspection including through online means from 

date of the filing of the RHP until the Bid/Issue Closing Date. 

 

We hereby consent to this consent letter being disclosed by the book running lead manager, if required (i) by 

reason of any law, regulation or order of a court or by any governmental or competent regulatory authority, or (ii) 

in seeking to establish a defence in connection with, or to avoid, any actual, potential or threatened legal, arbitral 

or regulatory proceeding or investigation 

 

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in 

the Offer Documents. 

 
 

Yours faithfully, 

 

 

For and on behalf of  

NNM Securities Private Limited 

 

 

 

Authorized signatory 

Name: Nikunj Mittal 

Designation: Director 

Date: 18.02.2025 

CC: 

 

Book Running Lead Manager to the Issue 

 

Arihant Capital Markets Limited 

1011 Building No. 10, Solitaire Corporate Park, 

Guru Hargovindji Road, Chakala, 

Andheri (East), Mumbai – 400093, 

Maharashtra, India 

 

Legal Counsel to the Company  

 

Name: Candour Legal 

Address: Elanza Crest, C 105, Sindhubhavan Rd, nr. Sigma Corporates, opp. Courtyard Marriot, Bodakdev, 

Ahmedabad, Gujarat 380054 

Legal Counsel to the BRLM 

Name: Candour Legal 

Address: Elanza Crest, C 105, Sindhubhavan Rd, nr. Sigma Corporates, opp. Courtyard Marriot, Bodakdev, 

Ahmedabad, Gujarat 380054 

 

 

 

 

 

 

 



 

 

 

 

 

 

 

 

Annexure A 

 

 [On the letter head of Syndicate Member] 

 

1. Registration Number:  INZ000234235 

2. Date of registration / Renewal of registration:  March 11, 2019 

3. Date of expiry of registration:  Permanent Registration 

4. If applied for renewal, date of application:  No 

5. Any communication from SEBI prohibiting us 

from acting as an underwriter 

No 

6. Any inquiry/investigation being conducted by 

SEBI 

No 

7. Period up to which registration/renewal fees 

have been paid 

Permanent Registration  

8. Details of any penalty imposed NA 

 

 

 

  



 















CONSENT LETTER FROM TIIE BANKERS TO THE COMPANY

To,

The Board ofDirectors'

N::?XJ,ttlf+il*J1't""0^rr'r2/5usHAGANrrAoRAcoMPouND'
i.t.o.. ira".., Madhya Pradesh' lndia' 452001

Dear S ir,4r'Iadam,

Re: Proposed initial public offering ofequity shares offace value of{ l0 each (th€ .'Equity Shares"

and such offering, the '1t'"") ;;;;;''lJ 
'"uunt" 

of Equitv Shares of Balaji Phosphates

Limited (the "ComPanY')

Subject: Consent letter for inclusion of name

We. the undersigned' do hereby confirm that' we are a banker to the Company We also consent to our

name andrhe followingdetails' u,;''ili;;:;i;;in'e'ted us'bTk:,:l!;l;[l".TffitfiHJ*:X:
';ilil;,;;;;;; ,"D"RHP") thar th; compan) intends to file wilh lt

oflndia t"SEBl"t ana uny 
"tt'un"l"oi"t-ii'1'gtit 

i*ntre the'Equiw Shares are proposed to be listed

and the updared drafl red herring prffi*, i:U"6nUp-l .ndlheredherring prospectus ("RHP") and

iilJil;J,; (:*;,*.r,,:::liii,,il\i;;1,,:,*lffi',HftH',:?i.TL,",l',T.'iil,:::j

iT[:t ?Ji::;tTl,''"'l '''il1'31; H;: ;;;ii"'o'r 
'*'t'une"s' 

and anv other document to be issued

or filed in relation to the Issue:

We confirm that any changes to-the above shall immediately be intimated to the Company' in writing'

ri* the dare the Equitv shares 01 .,; li'i;il1:;li::"t:*',:l5l;if*:i f'ffit:l:;.::''1"':till the date the Equity Shares 01 the ( ompany ilrs rr>lLu srrv -"" ' 
you ru! assume that there is no

Hffi;;;il;lntheabsenceofanvcommunicationtromus'
fi""*. t";;p;;i;f the matters covered in this consent'

we hereby authorise vou to dell'i:,:81;:'J',I"J:J;:'J#T[l,."i:*f.H'":xT tJl::'l"Jt[:i

;ffi[L1il:l]""irllLTlilii';fi"""*i"" ""noritv' 
ai mav be required'

rhis lener of consenl mav be reried upon bv rhe q"Tp1v'lT.B, ^"-"i"[[Jili#:"H1ffi::'ili$:
r.e"r .",,*i . ,t'. book iunnins read mant:llli,L:::l#J.lii:i;ilil'il; d** :'!-l':*,
hereby consent 10 extrac-ts ol' or '!'tt-lil-Y:.lil'","j'i"J* ororo**iand the prospectus and other

Drosoectus, updated draft reo nening prospectus' red hening prospe

LrtJi"rl. * *"i'ed. in connection with the Issue'

01 Kamal Palace Y N Road lndore. Madhya Pradesh' lndia 452003

iicliiilierj oiirci , 'r,;hul" - rrd Flo; opp. samartheswar Temple' Near Law carden'

iii,#iu"".ii.i"lu"a -leooo6 i"r"phoni i'lo. o7e'26409122 FaxNo - o79'26aoe321

crr.t. toi r i ocr t sgrftco2o769 website - !'^ lu ixrsbank qqm

Axis Bank Limited

L6sr--creE8!g!2!Z!2



We confirm that the information and confirmations set out in this consent letter are true, correct,

adequate, not misleading in any material respect and do not omit to state a material fact necessary in

ordei to make the sratements herein, in lighi of the circumstances under which they were made, not

misleading.

we hereby consent to this consent letter being disclosed by the'book running lead manager, ifrequired

(D Uy t"uJon ofany law, regulation or order ola court or by any govemmental or competent regulatory

),Llliay, "i tiil 
i,i ,""ting-to establish a defende in connection with, or to avoid, any actual, Potential

or tfue#ned iegal, arbifal or regulatory proceeding or investigation'

All capitalized terms not defined herein shall have.the same meaning as ascribed to such terms in the

Request Letter.

Kind Regards'

For and on behalf of
Axis Bank

Authorized
Name: Mr. Neeraj Sinha

Designation: Sr. Manager

Date: 21" February 2025

CC to

Book Running Lead Managel to the Issue

Arihant Capital Markets Limitcd
101 I Building No. 10,

Solitaire Corporate Park,

Guru Hargovindji Road, Chakala,

Andheri (East), Mumbai - 400093,

Maharashtra, India

Legal Counsel to the ComPanY

Name: Candour Legal

Address: Elanza Crest, C 105' Sindhubhavan Rd, nr' Sigma Corporates'

Bodakdev, Ahmedabad, Gujarat 380054

Legal Counsel to the BRLM
Name: Candour Legal

Address: Elanza Crest, C 105, Sindhubhavan Rd' nr' Sigma Corporates'

Bodakdev, Ahmedabad, Gujarat 380054

opp. Courtyard Mariot,

opp. Courtyard Maniot,































Mishra Rajiv Kamal & Associates 
                                          CA Akshay Kumar Sambharia 

Address: B.O.: 221-B, City Centre, 570 M.G. Road,  
Indore, Madhya Pradesh- 452001 

Mobile No.: 8770966269 
Email:aksambharia@gmail.com 

 

 
 

H.O.:  Ha ri  Darshan Nagar,  Station Road, Mainpuri -205001 
 

CONSENT LETTER FROM STATUTORY AUDITOR 

  

To, 

The Board of Directors, 

 

Balaji Phosphates Limited 

Address: Address: 305 Utsav Avenue, 12/5 Usha Ganj Jaora Compound,  

G.P.O., Indore, Madhya Pradesh, India, 452001 

 

(The “Company”) 

 

AND 

Arihant Capital Markets Limited 

1011 Building No. 10, Solitaire Corporate Park, 

Guru Hargovindji Road, Chakala, 

Andheri (East), Mumbai – 400093, 

Maharashtra, India 

 

(hereinafter referred to as the “BRLM”.) 

 

Re: Proposed initial public offering of equity shares of face value of Rs. 10 each (the “Equity Shares” and such offering, the 

“Issue”) of ‘Balaji Phosphates Limited’ (the “Company”) 

Dear Sir/ Madam, 

We, M/s Mishra Rajiv Kamal & Associates., Chartered Accountants, (FRN: 006752C), are the “Joint statutory auditors” of the 

Company, appointed in accordance with section 139 of the Companies Act, 2013, as amended. We hereby give our consent 

to refer to us as the “Statutory Auditors” of the Company in the draft red herring prospectus of the Company to be 

submitted/filed with the Securities and Exchange Board of India (the “SEBI”) and to the Stock Exchange (s) where the Equity 

Shares of the Company are proposed to be listed (the “Stock Exchanges”), and the red herring prospectus and the 

prospectus of the Company which the Company intends to file with the Registrar of Companies, Gwalior (the “ROC”) and 

thereafter file with the SEBI and the Stock Exchanges, as well as other materials or documents that may be required to be 

prepared, filed or submitted by the Company in connection to the Issue (“Issue Documents”) in relation to the Issue, (i) the 

restated financial statements of the Company for the financial year 2024-25 (which is audited in accordance with the 

Companies Act, 2013, as amended and the rules framed thereunder (“Companies Act”), the Indian Accounting Standards 

prescribed under Section 133 of the Companies Act, 2013 read with the Companies (Indian Accounting Standards) Rules, 

2015 and other accounting principles generally accepted in India We also consent to be named as an “Joint Statutory 



Mishra Rajiv Kamal & Associates 
                                          CA Akshay Kumar Sambharia 

Address: B.O.: 221-B, City Centre, 570 M.G. Road,  
Indore, Madhya Pradesh- 452001 

Mobile No.: 8770966269 
Email:aksambharia@gmail.com 

 

 
 

H.O.:  Ha ri  Darshan Nagar,  Station Road, Mainpuri -205001 
 

Auditor” in terms of Section 2(38) and Section 26 and any other applicable provisions of the Companies Act, 2013, as 

amended, in the Offering Documents in relation to the certificates delivered by us in connection with the Issue. 

 

We also consent to the references to us as the “Joint Statutory Auditor” “Statutory Auditors” or “Auditors” of the Company 

under the headings “Definitions and Abbreviations”, “General Information” and other sections in the Issue Documents. The 

following information in relation to us may be disclosed in the Issue Documents: 

 

Name: Akshay Kumar Sambharia 

Address: 221 B, City Centre 570, MG Road, Indore 

Tel.: +91 8770966269 

Firm Registration Number: 006752C 

Email:aksambharia@gmail.com 

Contact Person: Akshay Kumar Sambharia 

 

We confirm that the information in this certificate is true, fair and adequate in all material respects and based on our 

examination of information and documents provided by the management, nothing material has come to our attention that 

may lead to an untrue statement or omission which would render the contents of this certificate misleading in its form or 

context and adequate to enable investors to make a well informed decision.  

This certificate is issued for the sole purpose of the Issue and this certificate or any extracts or annexures thereof, can be 

used, in full or part, for inclusion in the Issue Documents in connection with the Issue, and for the submission of this 

certificate as may be necessary, to any regulatory / statutory authority, Stock Exchanges, any other authority as may be 

required and/or for the records to be maintained by the BRLM in connection with the Issue and in accordance with 

applicable law, and for the purpose of any defense the BRLM may wish to advance in any claim or proceeding in connection 

with the contents of the Issue Documents. 

We confirm that this certificate may be relied upon by the BRLM and the legal advisor to each of the Company and BRLM 

appointed in relation to the Issue. We hereby consent to the submission of this certificate as may be necessary to the SEBI, 

the ROC, the relevant Stock Exchanges and any other regulatory authority and/or for the records to be maintained by the 

BRLM and in accordance with applicable law.  

We also consent to the inclusion of this letter as a part of “Material Contracts and Documents for Inspection” in connection 

with this Issue, which will be available for public for inspection from date of the filing of the RHP until the Bid/ Issue Closing 

Date. 

We hereby consent that this certificate be disclosed by the Book Running Lead Manager, if required (i) by reason of any law, 

regulation or order of a court or by any governmental or competent regulatory authority, or (ii) in seeking to establish a 

defence in connection with, or to avoid, any actual, potential or threatened legal, arbitral or regulatory proceeding or 

investigation. 



Mishra Rajiv Kamal & Associates 
                                          CA Akshay Kumar Sambharia 

Address: B.O.: 221-B, City Centre, 570 M.G. Road,  
Indore, Madhya Pradesh- 452001 

Mobile No.: 8770966269 
Email:aksambharia@gmail.com 

 

 
 

H.O.:  Ha ri  Darshan Nagar,  Station Road, Mainpuri -205001 
 

We undertake to immediately communicate, in writing, any changes to the above information/confirmations, as and when: 

(i) made available to us; or (ii) we become aware of any such changes, to the BRLM and the Company until the equity shares 

allotted in the Issue commence trading on the relevant stock exchanges. In the absence of any such communication from us, 

the Company, the BRLM and the legal advisors appointed with respect to Issue can assume that there is no change to the 

information/confirmations forming part of this certificate and accordingly, such information should be considered to be true 

and correct. 

 

Yours faithfully, 

 

For and on behalf of  

M/s Mishra Rajiv Kamal & Associates  

Chartered Accountants 

 

 

Authorized signatory 

Akshay Kumar Sambharia  

Partner 

Membership No.: 071628 

UDIN: 25071628BMMKHW6848 

Place: Indore 

Date: 19.02.2025 

 

Encl.:  

 

CC: 

Legal Counsel to the Company 

Name: Candour Legal 

Address: Elanza Crest, C 105, Sindhubhavan Rd, nr. Sigma Corporates, opp. Courtyard Marriot, Bodakdev, Ahmedabad, 

Gujarat 380054 

 

Legal Counsel to the BRLM 
Name: Candour Legal 
Address: Elanza Crest, C 105, Sindhubhavan Rd, nr. Sigma Corporates, opp. Courtyard Marriot, Bodakdev, 



Mishra Rajiv Kamal & Associates 
                                          CA Akshay Kumar Sambharia 

Address: B.O.: 221-B, City Centre, 570 M.G. Road,  
Indore, Madhya Pradesh- 452001 

Mobile No.: 8770966269 
Email:aksambharia@gmail.com 

 

 
 

H.O.:  Ha ri  Darshan Nagar,  Station Road, Mainpuri -205001 
 

Ahmedabad, Gujarat 380054 
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