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CERTIFIED COMPANY
CONSENT LETTER FROM THE MARKET MAKER

Date: 18.02.2025

T'o,
The Board of Directors,
Balaji Phosphates Limited

Address:

305 UTSAV AVENLIL,

12/5 UUSHA GANJ JAORA COMPOLIND,
Indore G.P.0)., Indore, Indore, Madhya Pradesh,
India, 452001

Dear Sir,

Re: Proposed initial public oftering of equity shares of face value of ¥ 10/- each (the “Equity Shares” and
such offering, the “Offer”) of Balaji Phosphates Limited (the “Company”)

We, NNM Securities Private Limited do hereby consent o act as Market Maker Lo the Issue and (o our name and
the following details being inserted as an underwriler to the Issue in the Red Herring Prospectus (RUP) ,
prospectus (“Prospectus”) intended Lo be filed with the Registrar of Companies, Gwalior (*RoC”) and thereafier
to be filed with the Securities and Exchange Board of India (the “SEBI”) and he stock exchanges where (he
Equity Shares are proposed to be listed ((he “Stoek Exchanges™), as well as in other documents in relation o the
Issue (the “Offer Documents™).

We hereby authorise you to deliver Lhis consent letter o SEBI, the Stock Exchanges, the RoC and any olher
regulatory authorities as may be required and/or for the records (o be maintained by the BR1.M in connection with
the Issue. The following details with respect to us may be disclosed in the Offer Documents:

Name: NNM SECURITIES PRIVATE LIMITED

Address: 1111 Stock Exchange Tower 11th Floor Dalal Street Forl Mumbai M1 400023 IN
Telephone Number: 191-22-4079 0000 7 4079 0099 / 9152943075

E-mail: contact@nnmsecurilics,com / compliance@onmsecurities.com

Investor Grievance e-mail: supporli@nnmsecurities.com

Website: www.nnmsecurities.com

Contact Person: Vidhi Khemka

SEBI Registration Number: TNZ0({234235

CIN: UJ67120MH1997PTC11 1496

We enclose 4 copy ol our registration certiticate regarding our registration with SEBI (Annexure A), We also
certify that our registration is valid as on date and that we have not been prohibited or debarred by SEBI, any
other regulatory authority, court or tribunal from acting as an intermediary in capital markel issues.

We further confirm that the above information in relation to us is true, correct, accurale, complete and not
misleading in any respecl and without omission of any matter that is likely to mislead, and adeguate to enable
investors to make a well-informed decision.

We contirm that we will immediately communicale any changes in wriling in the above information to he
Company, book running lead manager (o the Issue ("BRLM?) until the date when the Equity Shares that are
allotted and transferred in the Issue, commence trading on the Stock Exchanges. In the absence of any such
commuunication from us, BRLM and the legal counsel to the BRLM and the Company, can assume that there is
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no change to the above information until the Eguity Shares commence trading on the Stock Exchanges pursuant
Lo the [ssue.

This consent letter, including any annexures hereto, is for information and for inclusion (in part or fully in the
Offer Documents, and may be relied upon by the Company, BRI.M and (he legal counsel to the BRL.M and the
Company in relation to the Issue.

We also consent o the inclusion of (his letter as a part of “Malerial Contracts and Documents for Inspection” in
connection with (his Issue, which will be available for public for inspection including through online means from
date of the filing of the RIIP until the Bid/ Issue Closing Dale.

We hereby consent to this consent lelter being disclosed by the book running lead manager, it required (i) by
reason of any law, regulation or order of a court or by any governmental or compelent regulatory authority, or (if)
in seeking Lo establish a defence in connection with, or (o avoid, any actual, polential or threatened legal, arbitral
or regulatory proceeding or investigalion.

All capitalised terms used herein and not specifically defined shall have the same meaning as ascribed (o them in
the Offer Documents.

Yours taithfully,
For and on behalt n.t
NNM Secur ltleg. Pf‘ivn[e.«l,mﬂl _

Authorized Slj,ﬁalory
Name: Nikunj Mit(al
Designation: [)iledol&
e

Book Running Lead Manager (o the Issue
Arihant Capital Markets Limited

1011 Building No. 10, Solitaire Corporate Park,
Guru Hargovindji Road, Chakala,

Andheri (East), Mumbai — 400093,
Malarashtra, [ndia

Legal Counsel (o the Company

Name: Candour |.egal

Address: Elanza Cresl, C 103, Sindhublavan R, nre Sigma Corporates, opp. Counrtyard Marriot, Bodakdey,
Ahmedabad, Gujural 380034

Legal Counsel to the BRLM
Name: Candour |.egal

Address: Llanza Crest, O 103, Sindbubhavan Rd, oo Sigma Corporates, opp. Courtyard NMarviol, Bodakdey,
Ahmedabad. Gujarat 380034
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Annexure A

1. Registration Number: INZ000234235

2. Date of registration / Renewal of registration: | March 11,2019
‘3. Date of expiry of registration: Permanent Registration
| 4. Ifapplied for renewal, date of application: No

5. Any communication from SEBI prohibiting us | No

from ucling as an underwriler
6. Any inquiry/investigation being conducted by | No
SEBI Ly _ B
7. Period up to which registration/renewal fees | Permanent Registration
have been paid

8. Details of any penalty imposed NA
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CONSENT LETTER FROM THE UNDERWRITERS

Dale: 18.02.2025

To,
The Board of Directors,
Balaji Phosphates Limited

Address:

305 UITSAV AVENLUE,

12/5 1ISHA GANJ JAORA COMPOUND,
[ndore G.P.O., Indore, Indore, Madhya Pradesh,
lndia, 452001

Dear Sir,

Re: Proposed initial public offering of equity shares of face value of T 10/~ each (the “Equity Shares” and
such offering, the *Offer”) of Balaji Phosphates Limited (the “Company”)

We, NNM Securilies Private Limited do hereby consent 1o act as under writer to the Issue and Lo our name and
the following details being inserted as an underwriler to the Issue in the Red Herring Prospectus (RUP) ,
prospectus (“Prospectus™) intended (o be filed with the Registrar of Companies, Gwalior (“RoC”) and thereatter
to be filed with the Securilies and Exchange Board of India (the “SEBI”) and (he slock exchanges where (he
Equity Shares are proposed o be listed (the “Stock Exchanges™), as well as inother documents in relation (o the
Issue (Lhe “Oftfer Documents™).

We hereby authorise you Lo deliver this consent letter o SEBI, the Stock Exchanges, the RoC and any other
regulatory authorities as may be required and/or for the records to be maintained by the BR1L.M in connection with
(he [ssue. The following details with respect to us may be disclosed in the Offer Documents;

Name: NNM SECURITIES PRIVATE LIMITED

Address: 1111 Stock Exchange Tower 1 1th Floor Dalal Street Fort Mumbai ML 400023 IN
Telephone Number: 191-22-4079 0000 / 4079 0099 / 9152943075

E-mail: contactdinnmsceurities,com / compliance@nnmsecurilies.com

Investor Grievance e-mail: support@nnmsecurities.com

Website: www.nnmsecurilies.com

Contact Person: Vidhi Khemka

SEBI Registration Number: INZ000234235

CIN: UJ67120MUH1997PTC11 1496

We enclose a copy ol our registration certificate regarding our registration with SEBI (Annexure A). We also
certify that our registration is valid us on date and that we have not been prohibiled or debarred by SEBI, any
other regulatory authority, court or tribunal from acting as an intermediary in capital marke issues.

We lurther confirm that the above information in relation to us is true, correct, accurate, complete and not
misleading in any respect and without omission of any malter thal is likely lo mislead, and adequate (o enable
inveslors to make a well-informed decision.

We confirm that we will immediately communicate any changes in writing in the above information (o the

Company, book running lead manager Lo the Issue ("BRLM™) until the date when the Equity Shares that are
allotted and translerred in the Issue, commence trading on the Stock Exchanges. 1n the absence of any such
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communication from us, BRLM and the legal counsel to the BRLM and the Company, can assume Lhat there is
no change o the above information unlil the Equity Shares comimence trading on the Stock Exchanges pursuant
to the Issue.

This consent letter, including any unnexures hereto, is for information and for inclusion (in part or full) in the
Offer Documents, and may be relied upon by the Company, BRL.M and he legal counsel (o the BRLM and the
Company in relation to the Issue,

We also consent to the inclusion of this letter as a part of "Material Contracts and Documents tor lnspection™ in
connection with this Issue, which will be available for public for inspection including through online means from
dale of the filing of the RHP until the Bid/ 1ssue Closing Date.

We hereby consent Lo this consent lelter being disclosed by the book running lead manager, it required (i) by
reason ofany law, regulation or order of a court or by any governmental or competent regulatory autbority, or (ii)
in seeking Lo establish a defence in conuection with, or Lo avoid, any actual, polential or threatened legal, arbitral
or regulatory proceeding or investigation.

All capitalised terms used herein and not specitically defined shall have the same meaning as ascribed o them in
the Offer Documents.

Yours faithtully,

For and on I{@.lfﬁmﬁ%
NNM Secur i_t_ie'sﬂilfiw. te

o~

__'&3' )
L) E.JI"\!

Aullml"i_;(.lé"(_l signatury )r{:'
Name: Nikupj Mitml”").‘:l,

Designation: Dicector
e ——

Book Running L.ead Manager to the Issue
Arihant Capital Markets Limited

1011 Building No. 10, Solitaire Corporate Park,
CGuru Hargovindji Road, Chakala,

Aundheri (East), Mumbai — 400083,
Maharashira, India

Legal Counsel to the Company

Name: Candour Legal

Address: Llanza Crest. C 103, Sindhubliavan Rd. oro Sigma Corporates. opp, Courlyard Mariol, Bodahdey,
Ahmedabad, Gujurat 380054 '

Legal Counsel (o the BRLM
Name: Candour Legal

Address: Elanza Crest, 01035, Sindhubhavan Rd, nr. Sigima Corporates, opp. Courtyard Marriot, Bodakdey,
Ahmedabud. Gujarat 38003
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Annexure- A

1. Registration Number: INZ000234235 3
2. Date of registration / Renewal of registration: | March 11,2019 % s
3. Date of expiry of registration: | Permanent Registration
4. Ifapplied for rencwal, date of application: No 15
5. Any communication from SEBI prohibiting us | No
~ from acting as an underwriter
6. Any inquiry/investigation being conducted by | No
SEBI . _ 3,
7. Period up lo which registralion/renewal fees | Permanent Registration
have been paid i —| L AT E S
8. Details of any penalty imposed | NA

Corporate Office & Correspondance Adddress: NNM House, Shri Siddhi Vinayak Plaza, B-6 & 7, 2 Floor, Plot No. 31, CT. No. 602, Village Oshiwara, Off Link Road,
Andheri(West), Mumbai - 400 053 eTel.: 40790000 to 40790099 e Telefax: 40790041 e Email: support@nnmsecurities.com
Register Office: 1111, Stock Exchange Tower, Dalal Street, Mumbai - 400 0023 Tel.: 22722279 /80 /81, 22723944  Fax: 22722279



701, Stanford, +91 (22) 62505600
L L P Junction of 5. V.Road & bagariaco.com
Barfiwala Marg, Andheri (W)

Chartered Accountants Mumbai 400058, INDIA

CONSENT LETTER AND CERTIFICATE CONFIRMING HOLDING A VALID PEER REVIEW
CERTIFICATE

To,

The Board of Directors,
Balaji Phosphates Limited

Address: 305 UTSAV AVENUE, 12/5 USHA GANJ JAORA COMPOUND.
G.P.O., Indore, Madhya Pradesh. India, 452001

(The “Company™)
AND

Arihant Capital Markets Limited

1011 Building No. 10, Solitaire Corporate Park,
Guru Hargovindji Road, Chakala,

Andbheri (East), Mumbai — 400093,
Maharashtra, India

(hereinafter referred to as the “BRLM™.)

Re: Proposed initial public offering of equity shares of face value of Rs. 10 each (the “Equity Shares” and such
offering, the “Issue”) of ‘Balaji Phosphates Limited” (the “Company”)

Dear Sir/ Madam,

We, Bagaria & Co. LLP, Chartered Accountants, (FRN: 113447W/W-100019), are one of the Joint statutory auditors of
the Company, appointed in accordance with section 139 of the Companies Act, 2013, as amended. We hereby consent to
references to us as the “Statutory Auditors” or “Joint Statutory Auditors” of the Company in the red herring prospectus
of the Company to be submitted/filed with the Securities and Exchange Board of India (the “SEBI”) and to the Stock
Exchange (s) where the Equity Shares of the Company are proposed to be listed (the “Stock Exchanges™), and the
prospectus of the Company which the Company intends to file with the Registrar of Companies, Gwalior (the “RoC™)
and thereafter file with the SEBI and the Stock Exchanges, as well as other materials or documents that may be required
to be prepared, filed or submitted by the Company in connection to the Issue (“Issue Documents”) in relation to the Issue,
(i) the restated financial statements of the Company for the stub period ended August 31,2024 and financial years ended
March 31, 2024, March 31, 2023 and March 31, 2022 (which were audited in accordance with the Companies Act, 2013,
as amended and the rules framed thereunder (“Companies Act™), the Indian Accounting Standards prescribed under
Section 133 of the Companies Act, 2013 read with the Companies (Indian Accounting Standards) Rules, 2015 and other
accounting principles generally accepted in India and restated in accordance with the Securities and Exchange Board of
India (Issue of Capital and Disclosure Requirements) Regulations, 2018, as amended (“SEBI ICDR Regulations”) (the
“Restated Financial Statements™) and the examination report dated February 15, 2025 thereon; and (ii) Statement of
Special Tax Benefits dated February 15, 2025, which appears in such Red Herring Prospectus and our report thereon
(“Special Tax Benefits Statement”). We also consent to be named as an “expert” in terms of Section 2(38) and Section

Bagaria & Co LLP



to the certificates delivered by us in connection with the Issue.

We also consent to the references to us as the “Statutory Auditors™ or “Joint Statutory Auditors™ of the Company under
the headings “Definitions and Abbreviations”, “General Information™ and other sections in the Issue Documents. The
following information in relation to us may be disclosed in the Issue Documents:

Name: Vinay Somani

Address: 701, Stanford, Junction of S.V Road & Barfiwala Marg, Andheri(W) Mumbai-400058, INDIA
Tel.: +91 (22) 62505600

Peer review number: 014670

Peer review certificate valid up to: December 31, 2025

Firm Registration Number: 113447W/W-100019

Email:vinay@bagariaco.com

Contact Person: Vinay Somani

We further confirm that pursuant to a peer review process conducted by Institute of Chartered Accountants of India
(“ICAT”), we hold a valid certificate issued by the peer review board of the ICAI and are eligible to certify the financial
information as per the requirements of the ICDR Regulations. The next due date of review is 1* January, 2026.

Annexed herewith is a copy of our peer review certificate dated November 28, 2022.

We confirm that the information in this certificate is true, fair and adequate in all material respects and based on our
examination of information and documents provided by the management, nothing material has come to our attention that
may lead to an untrue statement or omission which would render the contents of this certificate misleading in its form or
context and adequate to enable investors to make a well-informed decision.

This certificate is issued for the sole purpose of the Issue and this certificate or any extracts or annexures thereof, can be
used, in full or part, for inclusion in the Issue Documents in connection with the Issue, and for the submission of this
certificate as may be necessary, to any regulatory / statutory authority, Stock Exchanges, any other authority as may be
required and/or for the records to be maintained by the BRLM in connection with the Issue and in accordance with
applicable law, and for the purpose of any defense the BRLM may wish to advance in any claim or proceeding in
connection with the contents of the Issue Documents.

We confirm that this certificate may be relied upon by the BRLM and the legal advisor to each of the Company and
BRLM appointed in relation to the Issue. We hereby consent to the submission of this certificate as may be necessary to
the SEBI, the RoC, the relevant Stock Exchanges and any other regulatory authority and/or for the records to be
maintained by the BRLM and in accordance with applicable law.

We also consent to the inclusion of this letter as a part of “Material Contracts and Documents for Inspection”™ in connection
with this Issue, which will be available for public for inspection from date of the filing of the RHP until the Bid/ Issue
Closing Date.

We hereby consent that this certificate be disclosed by the Book Running I.ead Manager, if required (i) by reason of any
law, regulation or order of a court or by any governmental or competent regulatory authority, or (ii) in seeking to establish
a defence in connection with, or to avoid, any actual, potential or threatened legal, arbitral or regulatory proceeding or
investigation.

We undertake to immediately communicate, in writing, any changes to the above information/confirmations, as and when:
(i) made available to us; or (ii) we become aware of any such changes, to the BRLM and the Company until the equity

shares allotted in the Issue commence trading on the relevant stock exchanges. In the absence of any such communication

Bagaria & Co LLP



change to the information/confirmations forming part of this certificate and accordingly, such information should be
considered to be true and correct.

Yours faithfully,

For and on behalf of
Bagaria & Co. LLP
Chartered Accountants

FRN: 113447W21
Elnu

Somani
Partner
Membership No.: [143503]
UDIN: 25143503BMIBJS1510
Place: Mumbai
Date: February 19, 2025

Encl.:
Peer review certificate dated November 28, 2022

CC:

Legal Counsel to the Company

Name: Candour Legal
Address: Elanza Crest, C 105, Sindhubhavan Rd, nr. Sigma Corporates, opp. Courtyard Marriot, Bodakdev, Ahmedabad,
Gujarat 380054

Legal Counsel to the BRLM

Name: Candour Legal
Address: Elanza Crest, C 105, Sindhubhavan Rd, nr. Sigma Corporates, opp. Courtyard Marriot, Bodakdev, Ahmedabad,
Gujarat 380054

Bagaria & Co LLP



E-mail;

-2ashineema2099z i |
502, Monarch Oasis , Gurr
Nagar , Scheme No.71 , S

-C, Indore , M.P.- 452009
Cell: +91 8989634451

CONSENT LETTER OF THE INDEPENDENT DIRECTOR

AASHI NEEMA 3
ACS ,B.COM, LLB

Date: 19.02.2025

To,

The Board of Directors,
Balaji Phosphates Limited
Address: 305, Utsav Avenue,

12/5, Usha Ganj (Jaora Compound),
Indore MP 452001

Dear Sir,

Re: Proposed initial public offering of equity shares of face value of Z10 each (the “Equity Shares”
and such offering, the “Offer”) of Balaji Phosphates Limited (the “Company”)

I, Aashi Neema hereby give my consent to my name being included as Non- Executive Independent
Director of the Company, along with my DIN, address, qualifications, work experience and any other
information as provided by me and as required under the SEBI (Issue of Capital and Disclosure
Requirements) Regulations, 2018 as amended in the draft red herring prospectus (“DRHP”) to be filed
by the Company with the Securities and Exchange Board of India (the “SEBI”) and any relevant stock
exchange(s) where the Equity Shares of the Company are proposed to be listed (“Stock Exchanges”™).
and the updated draft red herring prospectus (“UDRHP”) the red herring prospectus (“RHP”) and the
prospectus (“Prospectus”™) intended to be filed by the Company with the SEBI, the Stock Exchanges
and the Registrar of Companies, Gwalior (the “RoC”), in respect of the Issue (collectively, the “Offer
Documents”).

| confirm that I will immediately inform the Company and the Book Running Lead Manager
(“BRLM?™), appointed as such for the purpose of the Issue, of any changes to the information stated in
this letter in writing till the date when the Equity Shares receive final listing and trading approval from
the Stock Exchanges and commence trading on the Stock Exchanges. In the absence of any such
communication, the information stated in this letter should be taken as updated information until the
date of commencement of listing and trading of the Equity Shares issued pursuant to the 1ssue on the
Stock Exchanges.

I further confirm that the above information in relation to us is true, correct, accurate and complete.

This consent letter is for information and for inclusion (in part or full) in the Offer Documents, and may
be relied upon by the Company, BRLM and the legal counsel to the BRLM and the Company, in relation
{o the Issue. I hereby authorise you to deliver this consent letter to SEBI, the Stock Exchgngf_:s. the RoC
and any other regulatory authorities as may be required and/or for the records to be maintained by the

BRLM in connection with the Issue.

| also consent to the inclusion of tais letter as a part of “Majerial Contracts and Documents for
Inspection” in connection with this Issue, which will be available for public for inspection including
through online means from date of the filing of the RHP until the Bid/Issue Closing Date.

We hereby consent to this consent letter being disclosed by the book running lead manager, if required
(i) by reason of any law, regulation or order of a court or by any governmental or competent regulatory

(¥ Scanned with OKEN Scanner



E-mail:
| aashi neema?999omaj)
AASHI N

EEMA 502, Monarch Qasis , Gurr

ACS ,B.COM, LLB Nagar , Scheme No.71. §

-C , Indore , M.P.- 452009
Cell: +91 8989634451

authority, or (ii) in seeking to establish a defence in connection with, or to avoid, any actual, potential
or threatened legal, arbitral or regulatory proceeding or investigation.

All capitalized terms not defined herein would have the same meaning as attributed to it in the Offer
Documents.

Name: Aashi Neema
Designation: Non-Executive Independent Director

CC:
Book Running Lead Manager to the Issue

Arihant Capital Markets Limited

1011 Building No. 10, Solitaire Corporate Park,

Guru Hargovindji Road, Chakala,

Andheri (East), Mumbai — 400093, :
Maharashtra, India '

Legal Counsel to the Company
Name : Candour Legal

Address: Elanza Crest, C 105, Sindhubhavan Rd, nr. Sigma Corporates, opp. Courtyard Marriot,
Bodakdev, Ahmedabad, Gujarat 380054

Legal Counsel to the BRLM
Name : Candour Legal

Address: Elanza Crest, C 105, Sindhubhavan Rd, nr. Sigma Corporates, opp. Courtyard Marriot,
Bodakdev, Ahmedabad, Gujarat 380054
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) NUPFUR LODWAAL y
MR 10 ROAD, 249 - 3, Veena Nagar, Vijay Nagar, Indore —Pin 452010 India
Mabile No - 9617388314 Eemall - m,pmloduulljﬂggmnil culn

Date: 19.02.2025
Ta,

The Board of Directors,

Balaji Phosphates Limited

Address: 305, Utsav Avenue,
12/5, Usha Ganj (Jaora Compound),
Indore MP* 452001

Dear Sir,

Re: Proposed initial public offering of equity shares of face value of 710 each (the “Equity Shares”

and such offering, the “Offer™) of Balaji Phosphates Limited (the *Company™)

I. Nupur Lodwal hereby give my consent to my name being included as [designation) of the Co!npilﬂ%
along with my DIN, address, qualifications, work expericnce and any other information as pr_owdcd by
me and os requircd under the SEBI (Issuc of Capital and Disclosure Requirements) Regulations, 2_0_13
as amended in the draft red herring prospectus (“DRHP™) to be filed by the Company with the Securities
and Exchange Board of India (the "SEBI") and any relevant stock exchange(s) where the Equity Shares
of the Company are proposed to be listed (“Stock Exchanges”), and the updated draft red herring
prospectus ("UDRHP™) the red herring prospectus (“RHP”) and the prospectus (*Prospectus™)
intended 1o be filed by the Company with the SEBI, the Stock Exchanges and the Registrar of
Compunies, Gwalior (the “RoC"), in respect of the Issue (collectively, the “Offer Documents™).

I confinm that 1 will immediotely inform the Company and the Book Running Lead Manager
(“BRLM?"), uppointed as such for the purpose of the [ssue, of any changes to the information stated in
this letter in writing till the date when the Equity Shares receive final listing and trading approval from
the Stock Exchanges and commence trading on the Stock Exchanges. In the absence of any such
communication, the information stated in this letter should be taken as updated information until the
date of commencement of listing and trading of the Equity Shares issued pursuant to the Issue on the

Stock Exchanges.
I further confirm that the above information in relation to us is true, correct, accurate and complete.

This consent letter is for information and for inclusion (in part or full) in the Offer Documents, and may
be relied upon by the Company, BRLM and the legal counsel to the BRLM and the Company, in relation
to the Issue. I hereby authorise you to deliver this consent letter to SEBI, the Stock Exchanges, the RoC
and any other regulatory authorities as may be required and/or for the records to be maintained by the
BRLM in connection with the Issue.

I also consent to the inclusion of this letter as a part of “Material Contracts and Documents for
Inspection™ in connection with this Issue, which will be available for public for inspection including
through online means from date of the filing of the RHP until the Bid/Issue Closing Date.

LE
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NUPUR LODWAAL
M.R. 10 ROAD, 249 — B, Veena Nagar, Vijay Nagar, Indore —Pin 452010 India
Mobile No - 9617385315 E-mail - nupurlodwal | 5@gmail.com

: - ; : i ired
We hereby consent to this consent letter being disclosed by the book running lead managt,e;,t lri rﬁ::ory
(i) by reason of any law, regulation or order of a court or by any gc!vernrnental or compe ?u - g ential
authority, or (ii) in seeking to establish a defence in connection with, or to avoid, any actual, po

or threatened legal, arbitral or regulatory proceeding or investigation.

; . i Offer
All capitalized terms not defined herein would have the same meaning as attributed to 1t n the
Documents.

Sincerely,

[Director] ‘\B
Name: Nupur Lodwal

Designation: Non-Executive Independent Director

CC:
Book Running Lead Manager to the Issue

Arihant Capital Markets Limited

1011 Building No. 10, Solitaire Corporate Park,
Guru Hargovindji Road, Chakala,

Andheri (East), Mumbai — 400093,
Maharashtra, India

Legal Counsel to the Company
Name :Candour Legal

Address: Elanza Crest, C 105, Sindhubhavan Rd, nr. Sigma Corporates, opp. Courtyard Marriot,
Bodakdev, Ahmedabad, Gujarat 380054

Legal Counsel to the BRLM

Name : Candour Legal r
Address: Elanza Crest, C 105, Sindhubhavan Rd, nr. Sigma Corporates, opp. Courtyard Marriot,
Bodakdev, Ahmedabad, Gujarat 380054
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SWEENA GANGWANI
Address- BBC Bhavan, Near Railway Station, Dewas
M.P.-455001

Date: 19/02/2025

To,

The Board of Directors,
Balaji Phosphates Limited
Address: 305, Utsav Avenue,

12/5, Usha Ganj (Jaora Compound),
Indore MP 452001

Dear Sir,

Re: Proposed initial public offering of equity shares of face value of T10 each (the “Equity Shares” and such
offering, the “Offer”) of Balaji Phosphates Limited (the “Company”)

I, Sweena Gangwani hereby give my consent to my name being included as Non Executive Independent Director
of the Company, along with my DIN, address, qualifications, work experience and any other information as
provided by me and as required under the SEBI (Issue of Capital and Disclosure Requirements) Regulations, 2018
as amended in the draft red herring prospectus (“DRHP”) to be filed by the Company with the Securities and
Exchange Board of India (the “SEBI”) and any relevant stock exchange(s) where the Equity Shares of the
Company are proposed to be listed (“Stock Exchanges™), and the updated draft red herring prospectus
(“UDRHP”) the red herring prospectus (“RHP”) and the prospectus (“Prospectus”) intended to be filed by the
Company with the SEBI, the Stock Exchanges and the Registrar of Companies, Gwalior (the “RoC”), in respect
of the Issue (collectively, the “Offer Documents™).

I confirm that I will immediately inform the Company and the Book Running Lead Manager (“BRLM™),
appointed as such for the purpose of the Issue, of any changes to the information stated in this letter in writing till
the date when the Equity Shares receive final listing and trading approval from the Stock Exchanges and
commence trading on the Stock Exchanges. In the absence of any such communication, the information stated in
this letter should be taken as updated information until the date of commencement of listing and trading of the
Equity Shares issued pursuant to the Issue on the Stock Exchanges.

[ further confirm that the above information in relation to us is true, correct, accurate and complete.

This consent letter'is for information and for inclusion (in part or full) in the Offer Documents, and may be relied
upon by the Company, BRLM and the legal counsel to the BRLM and the Company, in relation to the Issue. |
hereby authorise you to deliver this consent letter to SEBI, the Stock Exchanges, the RoC and any other regulatory
authorities as may be required and/or for the records to be maintained by the BRLM in connection with the Issue.

I also consent to the inclusion of this letter as a part of “Material Contracts and Documents for Inspection” in
connection with this Issue, which will be available for public for inspection including through online means from
date of the filing of the RHP until the Bid/Issue Closing Date.

We hereby consent to this consent letter being disclosed by the book running lead manager, if required (i) by
reason of any law, regulation or order of a court or by any governmental or competent regulatory authority, or (ii)
in seeking to establish a defence in connection with, or to avoid, any actual, potential or threatened legal, arbitral
or regulatory proceeding or investigation.

All capitalized terms not defined herein would have the same meaning as attributed to it in the Offer Documents.
Sincerely,

|Directo '
Name: Sweena Gangwani
Designation: Non-Executive Independent Director



SWEENA GANGWANI
Address- BBC Bhavan, Near Railway Station, Dewas
M.P.-455001

CC:
Book Running Lead Manager to the Issue

Arihant Capital Markets Limited

1011 Building No. 10, Solitaire Corporate Park,
Guru Hargovindji Road, Chakala,

Andheri (East), Mumbai — 400093,
Maharashtra, India

Legal Counsel to the Company
Name : Candour Legal

Address: Elanza Crest, C 105, Sindhubhavan Rd, nr. Sigma Corporates, opp. Courtyard Marriot, Bodakdeyv,
Ahmedabad, Gujarat 380054

Legal Counsel to the BRLM

Name : Candour Legal

Address: Elanza Crest, C 105, Sindhubhavan Rd, nr. Sigma Corporates, opp. Courtyard Marriot, Bodakdeyv,
Ahmedabad, Gujarat 380054
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CANDOUR LEGAL

Date: 20.02.2025
To,

The Board of Directors,

Balaji Phosphates Limited

Address: 305 UTSAV AVENUE, 12/5
USHA GANIJ JAORA COMPOUND,
G.P.0., Indore, Madhya Pradesh, India,
452001

Dear Sir,

Re: Proposed initial public offering of equity shares of face value of X 10 each (the “Equity Shares” and such
offering, the “Offer”) of Balaji Phosphates Limited (the “Company”)

We, Candour legal, consent to our name and the details mentioned herein being inserted as a Legal Advisor to
the Issue in the draft red herring prospectus (“DRHP") intended to be filed by the Company with the Securities
and Exchange Board of India (the “SEBI”) and any relevant stock exchange(s) where the Equity Shares are
proposed to be listed (the “Stock Exchanges”) and the updated draft red herring prospectus (“UDRHP”), the
red herring prospectus (“RHP”) and the prospectus (“Prospectus”) intended to be filed with the Registrar of
Companies, Gwalior (“RoC”") and thereafter filed with the SEBI and the Stock Exchanges, as well as in other
documents in relation to the Issue (the “Offer Documents”).

We hereby authorise you to deliver this consent letter to SEBI, the Stock Exchanges, the RoC and any other
regulatory authorities as may be required and/or for the records to be maintained by the BRLM in connection
with the Issue. The following details with respect to us may be disclosed in the Offer Documents.

Name: Candour Legal

Address: First Floor, C Wing, Elanza Crest, Opp. Courtyard Marriot, SBR, Bodakdev, Ahmedabad 380054
Telephone Number: 7228888745

Website: https://candourlegal.com/

E-mail: mt@candourlegal.com

Contact Person: Manasvi M. Thapar

We further confirm that the above information in relation to us is true, correct, accurate, complete and not
misleading in any material respect and without omission of any matter that is likely to mislead and is adequate
to enable investors to make a well-informed decision.

We confirm that we will immediately communicate any changes in writing in the above information to the
Company, book running lead manager to the Issue (“BRLM”) until the date when the Equity Shares that are
allotted and transferred in the Issue, commence trading on the Stock Exchanges. In the absence of any such
communication from us, BRLM and the legal counsel to the BRLM and the Company, can assume that there is
no change to the above information until the Equity Shares commence trading on the Stock Exchanges pursuant

to the Issue.

This consent letter, is for information and for inclusion (in part or full) in the Offer Documents, and may be relied
upon by the Company and BRLM, in relation to the Issue.

Elanza Crest, C-105,
Sindhu Bhavan Road, www,candourlegal.com

Ahmedabad, Gujarat-59
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CANDOUR LEGAL

We also consent to the inclusion of this letter as a part of “Material Contracts and Documents for Inspection” in
connection with this Issue, which will be available for public for inspection including through online means from
date of the filing of the RHP until the Bid/lssue Closing Date.

We hereby consent to this consent letter being disclosed by the book running lead manager, if required (i) by
reason of any law, regulation or order of a court or by any governmental or competent regulatory authority, or
(ii) in seeking to establish a defense in connection with, or to avoid, any actual, potential or threatened legal,
arbitral or regulatory proceeding or investigation.

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them
in the Offer Documents.

Yours faithfully,

For and on behalf of o Rt
Candour Legal ( ' B h

. L
A’ e V |

Antlnmrized signatory |
Name: Manasvi M. Thapar

Encl: As above
CC:
Book Running Lead Manager to the Issue

Arihant Capital Markets Limited
1011 Building No. 10,

Solitaire Corporate Park,

Guru Hargovindji Road, Chakala,
Andheri (East), Mumbai — 400093,
Maharashtra, India

Elanza Crest, C-105,
Sindhu Bhavan Road, www.candourlegal.com
Ahmedabad, Gujarat-59




MOHIT AIREN
810, Dilpasand Green RCM 4, Scheme No, 140, Bicholi Mardana, Indore —Pin 452016 India
Mobile No — 9827090267 E-mail —-mohit_[0airen@yahoo.co.in

CONSENT LETTER FROM KEY MANAGERIAL PERSONNEL OF THE
COMPANY

Date: 19-02-2025
To,

The Board of Directors,

Balaji Phosphates Limited

Address: 305 UTSAV AVENUE, 12/5 USHA GANJ JAORA COMPOUND,
G.P.O., Indore, Madhya Pradesh, India, 452001

Dear Sir,

Re: Proposed initial public offering of equity shares of face value of T 10 each (the “Equity Shares”
and such offering, the “Offer”) of Balaji Phosphates Limited (the “Company”)

I, Mohit Airen, Managing Director of the company hereby give my consent to my name being included
as key managerial personnel of the Company and any other information as provided by me and as
required under the SEBI (Issue of Capital and Disclosure Requirements) Regulations, 2018 as amended
in the draft red herring prospectus (“DRHP”) intended to be filed by the Company with the Securities
and Exchange Board of India (the “SEBI”) and any relevant stock exchange(s) where the Equity Shares
are proposed to be listed (the “Stock Exchanges”) and the updated draft red herring prospectus
("UDRHP?”), the red herring prospectus (“RHP”) and the prospectus (“Prospectus”) intended to be
filed with the Registrar of Companies, Gwalior (“RoC”) and thereafter filed with the SEBI and the
Stock Exchanges, as well as in other documents in relation to the Issue (the “Offer Documents”).

I hereby authorise you to deliver this consent letter to SEBI, the Stock Exchanges, the RoC and any
other regulatory authorities as may be required and/or for the records to be maintained by the BRLM in
connection with the Issue.

I'further confirm that the above information in relation to me is true, correct, accurate, complete and
not misleading in any respect and without omission of any matter that is likely to mislead, and adequate
to enable investors to make a well-informed decision.

I confirm that I will immediately communicate any changes in writing in the above information to the
Company, book running lead manager to the Issue (“BRLM?”) until the date when the Equity Shares
that are allotted and transferred in the Issue, commence trading on the Stock Exchanges. In the absence
of any such communication from us, BRLM and the legal counsel to the BRLM and the Company, can
assume that there is no change to the above information until the Equity Shares commence trading on
the Stock Exchanges pursuant to the Issue.

This consent letter is for information and for inclusion (in part or full) in the Offer Documents, and may

be relied upon by the Company, BRLM and the legal counsel to the BRLM and the Company, in relation
to the Issue,

(}3 Scanned with OKEN Scanner



MOHIT AIREN

810, Dilpasand Green RCM 4, Scheme No. 140, Bicholi Mardana, Indore —Pin 452016 India
Mobile No — 9827090267 E-mail -mohit_10airen@yahoo.co.in

—

1 also E:onscnt to the inclusion of this letter as a part of “Material Contracts and Documents for
Inspection” in connection with this Issue, which will be available for public for inspection including
through online means from date of the filing of the RHP until the Bid/ Issue Closing Date.

We hereby consent to this consent letter being disclosed by the book running lead manager, if required
(i) by reason of any law, regulation or order of a court or by any governmental or competent regulato.ry
authority, or {ii) in seeking to establish a defence in connection with, or to avoid, any actual, potential
or threatened legal, arbitral or regulatory proceeding or investigation.

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed

to them in the Offer Documents.
Yours faithfully,
ILL 7

Name: Mohit Airen
Designation: Managing Director

6(6

Book Running Lead Manager to the Issue
Arihant Capital Markets Limited

1011 Building No. 10, Solitaire Corporate Park,
Guru Hargovindji Road, Chakala,

Andheri (East), Mumbai — 400093,
Maharashtra, India

Legal Counsel to the Company

Name: Candour Legal

Address: Elanza Crest, C 105, Sindhubhavan Rd, nr. Sigma Corporates, opp. Courtyard Marriot
Bodakdev, Ahmedabad, Gujarat 380054 ’
Legal Counsel to the BRLM

Name: Candour Legal

Address: Elanza Crest, C 105, Sindhubhavan Rd, nr. Sigma Cor, i
, ; Q , I, porates, opp. Courtyard Mz
Bodakdev, Ahmedabad, Gujarat 380054 P ’ R
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MOHIT AIREN
Flat No. 810, floor-8, Dilpasand Greens, plot RCM -4, Scheme No. 140 Indore- Pin 452002, India
Mobile No - 8349990244 E-mail —mohit_10airen@yahoo.co.in

To,

The Board of Directors,

Balaji Phosphates Limited

Address: 305 UTSAV AVENUE, 12/5 USHA GANJ JAORA COMPOUND,
G.P.O,, Indore, Madhya Pradesh, India, 452001

AND

Arihant Capital Markets Limited

1011 Building No. 10, Solitaire Corporate Park,
Guru Hargovindji Road, Chakala,

Andheri (East), Mumbai — 400093,
Mabharashtra, India

(Arihant Capital Markets Limited appointed in connection with the Issue, the “BRLM?”)

Re: Proposed initial public offering of equity shares of face value of ¥ 10 each (the “Equity Shares”
and such offering, the “Issue”) through fresh issuance of Equity Shares of Balaji Phosphates
Limited (the “Company”)

Dear Sir(s)/Ma’am(s),

I hereby consent to the inclusion of up to 6,09,600 Equity Shares (the “Offered Shares”) held by me in
the Company as part of the Offer for Sale, subject to the terms of the Offer, and the approval of any
other regulatory authority, if required, for cash at such price per Equity Share, as may be fixed and
determined, through the book building process as may be permitted and in accordance with the
Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations,
2018, as amended (the “SEBI ICDR Regulations”) in the draft red herring prospectus (the “DRHP”),
the red herring prospectus (the “RHP”), the prospectus (the “Prospectus” and along with the DRHP and
RHP, the “Offer Documents™) and transaction agreements executed in relation to the Offer.

I hereby consent to the inclusion of my name as a selling shareholder and any other information
contained in this certificate (in part or full) as required under the SEBI ICDR Regulations, the
Companies Act, 2013 and rules made thereunder, as amended and other applicable laws in the DRHP
to be filed by the Company with the Securities and Exchange Board of India (“SEBI”) and any relevant
stock exchange(s) where the Equity Shares are proposed to be listed (the “Stock Exchanges”), the RHP
and the Prospectus which the Company intends to file with the Registrar of Companies, Maharashtra at
Mumbai (the “RoC”) and thereafter file with SEBI and the Stock Exchanges and any other materials or

documents related to the Offer.

| confirm that I will immediately inform in writing of any changes to the above information to the
Company and the BRLMs until the date when the Equity Shares commence trading on the Stock
Exchanges. In the absence of any such communication from me, the above information should be
considered as updated information until the Equity Shares commence trading on the Stock Exchanges

pursuant to the Offer.

I also consent to the inclusion of this letter as a part of “Material Contracts and Documents for
Inspection” in connection with this Offer, which will be available for public for inspection from date of



MOHIT AIREN

Flat No. 810, floor-8. );

g, 83?;9*;012)‘-‘?:15:.:1(1 Greens, plot RCM -4, Scheme No. 140 Indore- Pin 452002, India
E-mail =mohit_I0airen@yahoo.co.in

e

the filing of the RHP until the Bid/ Offer Closing Date.

r:};-’;::?:i;lclglrgrls for the information and for inclusion (in part or full) in the Offer Documents in
BRLMs and the le alordm"y other Offer related material and may be relied upon by the Company, the
St o e subrgn' advisors to each of the Company and the BRLMs in respect of the Offer. | hereby
Exchan p ission of this consent letter as may be necessary to the SEBI, the RoC, the Stock

ges and any other regulatory authority and/or for the records to be maintained by the BRLMs

including submission of this certificate for the purpose of any defense the BRLMs may wish to advance

:‘ a}‘;’-‘r' ‘;’Ia"l'“ or proceeding in connection with the contents of the Offer Documents or as required by
ppicable laws or a court or by any governmental or competent regulatory authority in accordance with

applicable law.

All capitalised terms used herein but not defined shall have the same meaning to them in Offer

Documents

Yours faithfully,

V=

Name: Mohit Airen
Date: 31.08.2024

Ce:
Legal Counsel to the Company

Name :Candour Legal
Address: 64, The Chambers, Near the Grand Bhagwati,

S G Highway, Ahmedabad-380 054

Legal Counsel to the BRLM

Name : Candour Legal
Address: 64, The Chambers, Near the Grand Bhagwati,

S G Highway, Ahmedabad-380 054



ALOK GUPTA
House No. 170, Rani Bag (Main) village Limbodi. Khandwa Road , Indore —Pin 452001

) India
—Mobile No - 8349990248 E-mail - alokgupta$867@ gmail.com

Date; 19-02-2025
To,

The Board of Directors,
Balaji Phosphates Limited

Address; 305, Utsav Avenue,

12/5, Usha Ganj (Jaora C d
Indore MP 453001 O Poun )

Dear Sir,

Re: Proposed initial public offering of equity shares of face value of 210 cach (the “Equity Shares™
and such offering, the “Offer”) of Balaji Phosphates Limited (the “Company™)

1. Alok Gupta hereby give my consent 10 my name being included as Executive director of the
Company, along with my DIN, address, qualifications, work experience and any other information as
provided by me and as required under the SEBI (Issue of Capital and Disclosure Requirements)
Regulations, 2018 as amended in the draft red hermring prospectus (“DRHP”) to be filed by the
Company with the Securities and Exchange Board of India (the “SEBI”) and any relevant stock
exchange(s) where the Equity Shares of the Company are proposed to be listed (“Stock Exchanges™),
and updated draft red herring prospectus (“UDRHP"), the red herring prospectus (“RHP™) and the
prospectus (“Prospectus”) intended to be filed by the Company with the SEBI, the Stock Exchanges
and the Registrar of Companies, Gwalior (the “RoC"), in respect of the Issue (collectively, the “Offer
Documents”).

I confirm that I will immediately inform the Company and the Book Running Lead Manager
(*BRLM?™), appointed as such for the purpose of the Issue, of any changes to the information stated in
this letter in writing till the date when the Equity Shares receive final listing and trading approval from
the Stock Exchanges and commence trading on the Stock Exchanges. In the absence of any such
communication, the information stated in this letter should be taken as updated information until the
date of commencement of listing and trading of the Equity Shares issued pursuant to the Issue on the
Stock Exchanges.

I further confirm that the above information in relation to us is true, correct, accurate and complete.

This consent letter is for information and for inclusion (in part or full) in the Offer Documents, and may
be relied upon by the Company, BRLM and the legal counsels to the BRLM and the Company, in
relation to the Issue. I hereby authorise you to deliver this consent letter to SEBI, the Stock Exchanges,

the RoC and any other regulatory authorities as may be required and/or for the records to be maintained
by the BRLM in connection with the Issue.
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_ _ ALOK GUPTA
House No. 170, Rani Bag (Main) village Limbodi, Khandwa Road , Indore —Pin 452001
India

Mobile No — 8349990248 E-mail — alokgupta5867@gmail.com
— alokgupta5867@gmail.com

“Material Contracts and Documents for
for public for inspection including
d/ Issue Closing Date.

1 also consent to the inclusion of this letter as a part of
Inspection” in connection with this Issue, which will be available
through online means from date of the filing of the RHP until the Bi
the book running lead manager, if required
mental or competent rc gulatory

We hereby consent to this consent letter being disclosed by
any actual, potential

(i) by reason of any law, regulation or order of a court or by any go
authority, or (i) in seeking to establish a defence in connection wi
or threatened legal, arbitral or regulatory proceeding or investigation.

vern
th, or to avoid,

All capitalized terms not defined herein would have the same meaning as attributed to it in the Offer

Documents.
Sincerely,
[Director] T ——

Name: Alok Gupta
Designation: Executive director

CC:
‘Book Running Lead Manager to the Issue

Arihant Capital Markets Limited
1011 Building No. 10, Solitaire Corporate Park,

Guru Hargovindji Road, Chakala,
Andheri (East), Mumbai — 400093,
Maharashtra, India

Legal Counsel to the Company

Name : Candour Legal

Address: Elanza Crest, C 105, Sindhubhavan Rd, nr. Sigma Corporates, opp. Courtyard Marriot,
Bodakdev, Ahmedabad, Gujarat 380054

Legal Counsel to the BRLM

Name : Candour Legal
Address: Elanza Crest, C 105, Sindhubhavan Rd, nr. Sigma Corporates, opp. Courtyard Marriot,

Bodakdev, Alimedabad, Gujarat 380054

——
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SUNIL KUMAR'TALWAR . ‘ .
1-602, Nilgiri Apartment, Kalindi Mid “Town, Bypass Road Bhicholi Mardana, Indore —Pin

452016 Indin
Mabile No - 9827347702 Lamail = sktalwarind@gmail.com

Date: 19/02/2025
To,

The Board of Divectors,
Balaji 'hosphates Limited

Address: 308, Utsav Avenue,
12/5, Usha Ganj (Jaora Compound),
Indore MP 452001

Dear Sir,

Re: I'raposed initial public offering of cquity shares of face value of €10 each (the “Equity Shares”
and such offering, the “Offer) of Balaji Phosphates Limited (the “Company”)

I, Sunil Kumar Talwar, hereby give my consent to my name being included as Executive director of
the Company, along with my DIN, address, qualificalions, work experience and any other information
as provided by me and as required under the SEBI (Issue of Capital and Disclosure Requirements)
Regulations, 2018 as amended in the draft red herring prospectus (“DRHP”) to be filed by the
Company with the Securities and Exchange Board of India (the “SEBI”) and any relevant stock
exchange(s) where the Equity Shares of the Company are proposed to be listed (“Stock Exchanges”),
and updated draft red herring prospectus (“UDRHP™), the red herring prospectus (“RHP”) and the
prospectus (“Prospectus”) intended to be filed by the Company with the SEBI, the Stock Exchanges
and the Registrar of Companies, Gwalior (the “RoC”), in respect of the Issue (collectively, the “Offer

Documents”).

I confirm that I will immediately inform the Company and the Book Running Lead Manager
(“BRLM”), appointed as such for the purpose of the Issue, of any changes to the information stated in
this letter in writing till the date when the Equity Shares receive final listing and trading approval from
the Stock Exchanges and commence trading on the Stock Exchanges. In the absence of any such
communication, the information stated in this letter should be taken as updated information until the
date of commencement of listing and trading of the Equity Shares issued pursuant to the Issue on the

Stock Exchanges.

I further confirm that the above information in relation to us is true, correct, accurate and complete.

This consent letter is for information and for inclusion (in part or full) in the Offer Documents, and may
be relied upon by the Company, BRLLM and the legal counsels to the BRLM and the Company, in
relation to the Issuc. [ hereby authorise you to deliver this consent letter to SEBI, the Stock Exchanges,
the RoC and any other regulatory autharities as may be required and/or for the records to be maintained
by the BRLM in connection with the Issue.

¥ Scanned with OKEN Scanner
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SUNIL KUMAR TALAVAR
1-602, Nilgiri Apartment, Kalindi Mid Town, Bypass Road Bhicholi Mardana, Indore —Pin
A52010 Indin
Mobile No - 9827347702 lamall - sktalwarind @pnail.com

1 also consent to the inclusion of this letter s o parl of “Material Contracts and Documents ‘fr:r
Inspection™ in connection with this Issue, which will be nvailable for public for inspection including
lhmugh online means from date ol the ﬁ]l’l'lu of the REP until the Bid/ [ssue Closing, Date.

\We hereby consent to this consent letter being diselosed by the book running lead manager, if required
(1) by reason of any law, regulation or order of a court or by any governmental or competent rcgnl’alo‘r‘/
authority, or (if) in secking to establish a defence in connection with, or v avoid, any actual, potential

or threatened legal, arbitral or regulatory proceeding or investigation,

All capitalized terms not defined hercin would have the same meaning as attributed to it in the Offer

Documents.
Sincerely,
|Director) i

Name: Sunil Kumar Talwar

Designation: Executive director

CC:

Baok Running Lead Manager to the Issue
Arihant Capital Markets Limited

1011 Building No. 10, Solitaire Corporate Park,
Guru Hargovindji Road, Chakala,

Andheri (East), Mumbai — 400093,
Mabharashtra, India

Legal Counsel to the Company

Name :Candour Legal

Address: Elanza Crest, C 105, Sindhubhavan Rd, nr. Sigma Corporates, opp. Courtyard Marriot,
Bodakdev, Ahmedabad, Gujarat 380054

Legal Counsel to the BRLM
Name : Candour Lepal

Address: Llanza Crest, C 105, Sindhubhavan Rd, nr. Sigma Corporates, opp. Courtyard Marriot,
Bodakdev, Ahmedabad, Gujarat 380054
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MOIIT AIREN ;
810, Dilpasand Green RCM 4, Seheme No. 140, Bicholi Mardana, Indore —Pin 452016 India
Mobile No - 9827000267 [L-mall =mohit 10airenfiyahoo.co.in

Date: . 19/02/2025
To,

The Board of Divectors,
Balaji Phosphates Limited

Address: 308, Utsav Avenue,
1273, Usha Ganj (Jaor Compound),
Indore MI* 452001

Dear Sir,

Re: Proposcd initial public offering of equity shares of face value of 210 each (the “Equity Shares”
and such offering, the “Offer”) of Balaji Phosphates Limited (the “Company”)

I Mohit Airen, hereby give my consent to my name being included as Executive dircctor of the
Company, along with my DIN, address, qualifications, work experience and any other information as
provided by me and as required under the SEBI (Issue of Capital and Disclosure Requirements)
Regulations, 2018 as amended in the draft red herring prospectus (‘DRHP”) to be filed by the
Company with the Securities and Exchange Board of India (the “SEBI”) and any relevant stock
exchange(s) where the Equity Shares of the Company are proposed to be listed (“Stock Exchanges”),
and updated draft red herring prospectus (“UDRHP"), the red herring prospectus (“RHP”) and the
prospectus (“Prospectus”) intended to be filed by the Company with the SEBI, the Stock Exchanges
and the Registrar of Companies, Gwalior (the “RoC”), in respect of the Issue (collcctively, the “Offer
Documents™),

I confirm that 1 will immediately inform the Company and the Book Running Lead Manager
(“BRLM?™), appointed as such for the purpose of the Issue, of any changes to the information stated in
this letter in writing till the date when the Equity Shares receive final listing and trading approval from
the Stock Exchanges and commence trading on the Stock Exchanges. In the absence of any such
communication, the information stated in this letter should be taken as updated information until the
date of commencement of listing and trading of the Equity Shares issued pursuant to the Issue on the
Stock Exchanges.

I further confirm that the above information in relation to us is true, correct, accurate and complete.

This consent letter is for information and for inclusion (in part or full) in the Offer Documents, and may
be relied upon by the Company, BRLM and the legal counsels to the BRLM and the Company, in
relation to the Issue. I hereby authorise you to deliver this consent letter to SEBI, the Stock Exchanges,
the RoC and any other regulatory authorities as may be required and/or for the records to be maintained
by the BRLM in connection with the Issue.

I also consent to the inclusion of this letter as a part of “Material Contracts and Documents for

Inspection” in connection with this Issue, which will be available for public for inspection including
through online means from date of the filing of the RHP until the Bid/ Issue Closing Date.
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Sincerely, - —
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Il)i‘t‘ccmrl
Name: Mohit Airen

Designation: Managing Director

CC:

Book Running Lead Manager to the Issue

Arihant Capital Markets Limited

1011 Building No. 10, Solitaire Corporate Park,
Guru Hargovindji Road, Chakala,

Andheri (East), Mumbai — 400093,
Maharashtra, India

Legal Counsel to the Company
Name : Candour Legal

Address: Elanza Crest, C 105, Sindhubhavan Rd, nr. Sigma Corporates, opp. Courtyard Marriot,
Bodakdev, Ahmedabad, Gujarat 380054

Legal Counsel to the BRLM

Name : Candour Legal

Address: Elanza Crest, C 105, Sindhubhavan Rd, nr. Sigma Corporates, opp. Courtyard Marriot,
Bodakdev, Ahmedabad, Gujarat 380054
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RAVINDRA KUMAR CHOURISHI
202, Vijay Apartment, 30-B Sainath colony, Sector — B, Indore
Mob- 9893591405 Email-jyotiwspl.ravichourishi@gmail.com

CONSENT LETTER FROM KEY MANAGERIAL PERSONNEL OF THE
COMPANY

Date: |~ (02 - 2025
To,

The Board of Directors,

Balaji Phosphates Limited

Address: 305 UTSAV AVENUE, 12/5 USHA GANJ JAORA COMPOUND,
G.P.O., Indore, Madhya Pradesh, India, 452001

Dear Sir,

Re: Proposed initial public offering of equity shares of face value of ¥ 10 each (the “Equity Shares”
and such offering, the “Offer”) of Balaji Phosphates Limited (the “Company”)

I, Ravindra Chaurishi, Chief Financial Officer of the company hereby give my consent to my name
being included as key managerial personnel of the Company and any other information as provided by
me and as required under the SEBI (Issue of Capital and Disclosure Requirements) Regulations, 2018
as amended in the draft red herring prospectus (“DRHP”) intended to be filed by the Company with the
Securities and Exchange Board of India (the “SEBI”) and any relevant stock exchange(s) where the
Equity Shares are proposed to be listed (the “Stock Exchanges”) and the updated draft red herring
prospectus (“UDRHP”), the red herring prospectus (“RHP”) and the prospectus (“Prospectus™)
intended to be filed with the Registrar of Companies, Gwalior (“RoC”) and thereafter filed with the
SEBI and the Stock Exchanges, as well as in other documents in relation to the Issue (the “Offer

Documents™).

| hereby authorise you to deliver this consent letter to SEBI, the Stock Exchanges, the RoC and any
other regulatory authorities as may be required and/or for the records to be maintained by the BRLM in

connection with the Issue.

I further confirm that the above information in relation to me is true, correct, accurate, complete and
not misleading in any respect and without omission of any matter that is likely to mislead, and adequate
to enable investors to make a well-informed decision.

I confirm that I will immediately communicate any changes in wriling in the above information to the
Company, book running lead manager to the Issue (“BRLM”) until the date when the Equity Shares
that are allotted and transferred in the Issue, commence trading on the Stock Exchanges. In the absence
of any such communication from us, BRLM and the legal counsel to the BRLM and the Company, can
assume that there is no change to the above information until the Equity Shares commence trading on
the Stock Exchanges pursuant to the Issue, °

This consent letter is for information and for inclusion (in part or full) in the Offer Documents, and may
3

be relied upon by the Company, BRLM and the legal counsel to the BRLM and the Company, in relation

1o the Issue.
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RAVINDRA KUMAR CHOURISHI
202, Vijay Apartment, 30-B Sainath colony, Sector — B, Indore
Mob- 9893591405 Email-jyotiwspl.ravichourishi@gmail.com

I also consent to the inclusion of this letter as a part of “Material Contracts and D9cur_nents _fOl‘
Inspection” in connection with this Issue, which will be available for public for inspection including
through online means from date of the filing of the RHP until the Bid/ Issue Closing Date.

We hereby consent to this consent letter being disclosed by the book running lead manager, if required
(i) by reason of any law, regulation or order of a court or by any governmental or competent regulatqry
authority, or (ii) in seeking to establish a defence in connection with, or to avoid, any actual, potential
or threatened legal, arbitral or regulatory proceeding or investigation.

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed
to them in the Offer Documents.

Yours faithfully,

Name: Ravindra Chaurishi
Designation: Chief Financial Officer

CC:

Book Running Lead Manager to the Issue
Arihant Capital Markets Limited

1011 Building No. 10, Solitaire Corporate Park,
Guru Hargovindji Road, Chakala,

Andheri (East), Mumbai — 400093,
Mabharashtra, India

Legal Counsel to the Company

Name: Candour Legal

Address: Elanza Crest, C 105, Sindhubhavan Rd, nr. Sigma Corporates, opp. Courtyard Marriot,
Bodakdev, Ahmedabad, Gujarat 380054

Legal Counsel to the BRLM
Name: Candour Legal

Address: Elanza Crest, C 105, Sindhubhavan Rd, nr. Sigma Corporates, opp. Courtyard Marri
Bodakdev, Ahmedabad, Gujarat 380054 y apot,
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Financial

SKYLINE FINANCIAL SERVICES PRIVATE LIMITED

S kysl I n e SEBI Registered Category-1, Registrars & Share Transfer Agent

ervices Pvt. Ltd,

Regd. & Corp. Office: D — 153A, Okhla Industrial Area Phase — I, New Delhi — 110020
Phone no. 011 — 40450193-197,26812682-83, Web: www.skylinerta.com

Date: 18.02.2025
To,

The Board of Directors,

Balaji Phosphates Limited

Address: 305 UTSAV AVENUE, 12/5 USHA GANJ JAORA COMPOUND,
G.P.O., Indore, Madhya Pradesh, India, 452001

Dear Sir,

Re: Proposed initial public offering of equity shares of face value of ¥ 10 each (the “Equity Shares” and
such offering, the “Offer”) of Balaji Phosphates Limited (the “Company”)

We, Skyline Financial Services Private Limited, consent to our name and the details mentioned herein being
inserted as a Registrar to the Issue and Share Escrow Agent in the Red herring prospectus (“RHP”) intended to
be filed by the Company with the Securities and Exchange Board of India (the “SEBI”) and any relevant stock
exchange(s) where the Equity Shares are proposed to be listed (the “Stock Exchanges”) and the prospectus
(“Prospectus”) intended to be filed with the Registrar of Companies, Gwalior (“RoC”) and thereafter filed with
the SEBI and the Stock Exchanges, as well as in other documents in relation to the Issue (the “Offer Documents”).

We hereby authorise you to deliver this consent letter to SEBI, the Stock Exchanges, the RoC and any other
regulatory authorities as may be required and/or for the records to be maintained by the BRLM in connection with
the Issue. The following details with respect to us may be disclosed in the Offer Documents.

Name: Skyline Financial Services Private Limited

Skyhne

LOgO Financial & Services Pvt. Lid,

Name Skyline Financial Services Private Limited

AddressD-153A, First Floor, Okhla Industrial Area, Phase-I New Delhi - 110020
Telephone 011-40450193-97

Fax +91-11-26812683

Investor Grievance Email: grievances@skylinerta.com

Email Id-ipo@skylinerta.com

Contact Person-Mr. Anuj Rana

Website https://www.skylinerta.com/

SEBI Registration No.-INR000003241

We enclose a copy of our registration certificate and declaration regarding our registration with SEBI in the
required format (Annexure A). We also certify that our registration is valid as on date and that we have not been
prohibited or debarred by SEBI or any other regulatory authority, court or tribunal from acting as an intermediary
in capital market issues.

We further confirm that the above information in relation to us is true, correct, accurate, complete and not
misleading in any material respect and without omission of any matter that is likely to mislead and is adequate to
enable investors to make a well-informed decision.

We confirm that we will immediately communicate any changes in writing in the above information to the
Company, book running lead manager to the Issue (“BRLM?”) until the date when the Equity Shares that are
allotted and transferred in the Issue, commence trading on the Stock Exchanges. In the absence of any such
communication from us, BRLM and the legal counsel to the BRLM and the Company, can assume that there is
no change to the above information until the Equity Shares commence trading on the Stock Exchanges pursuant
to the Issue.



Financial

SKYLINE FINANCIAL SERVICES PRIVATE LIMITED

S kysl l n e SEBI Registered Category-1, Registrars & Share Transfer Agent

ervices Pvt. Ltd,

Regd. & Corp. Office: D — 153A, Okhla Industrial Area Phase — I, New Delhi — 110020
Phone no. 011 — 40450193-197,26812682-83, Web: www.skylinerta.com

This consent letter, including any annexures hereto, is for information and for inclusion (in part or full) in the
Offer Documents, and may be relied upon by the Company, BRLM and the legal counsel to the BRLM and the
Company, in relation to the Issue.

We also consent to the inclusion of this letter as a part of “Material Contracts and Documents for Inspection” in
connection with this Issue, which will be available for public for inspection including through online means from
date of the filing of the RHP until the Bid/Issue Closing Date.

We hereby consent to this consent letter being disclosed by the book running lead manager, if required (i) by
reason of any law, regulation or order of a court or by any governmental or competent regulatory authority, or (ii)
in seeking to establish a defence in connection with, or to avoid, any actual, potential or threatened legal, arbitral
or regulatory proceeding or investigation.

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in
the Offer Documents.

Yours faithfully,

For and on behalf of
Skyline Financial Services Private Limited

Director
Encl: As above

CC:

Book Running Lead Manager to the Issue
Arihant Capital Markets Limited

1011 Building No. 10,

Solitaire Corporate Park,

Guru Hargovindji Road, Chakala,

Andheri (East), Mumbai — 400093,
Maharashtra, India

Legal Counsel to the Company

Name: Candour Legal

Address: Elanza Crest, C 105, Sindhubhavan Rd, nr. Sigma Corporates, opp. Courtyard Marriot, Bodakdev,
Ahmedabad, Gujarat 380054

Legal Counsel to the BRLM
Name: Candour Legal

Address: Elanza Crest, C 105, Sindhubhavan Rd, nr. Sigma Corporates, opp. Courtyard Marriot, Bodakdev,
Ahmedabad, Gujarat 380054



Sk Ilne SKYLINE FINANCIAL SERVICES PRIVATE LIMITED
Ay xmm ol SEBI Registered Category-1, Registrars & Share Transfer Agent

Regd. & Corp. Office: D — 153A, Okhla Industrial Area Phase — I, New Delhi — 110020
Phone no. 011 — 40450193-197,26812682-83, Web: www.skylinerta.com

Annexure A

We hereby confirm that as on date the following details in relation to our registration with the Securities and
Exchange Board of India as a Registrar to the Issue are true, correct, accurate, complete and not misleading in any
material respect and without omission of any matter that is likely to mislead, and adequate to enable investors to
make a well-informed decision:

1. Registration Number: INR000003241

2. Date of registration / Renewal of registration: 11/01/2012

3. Date of expiry of registration: Permanent Registration
4. If applied for renewal, date of application: NO

5. Any communication from SEBI prohibiting | NO

Skyline Financial Services Private Limited from
acting as registrars to the offer:
6. Any enquiry/investigation being conducted by | NO
SEBI:
7. Period up to which registration/ renewal fees has | Permanent Registration / 28-08-2026
been paid:
8. Details of any penalty imposed by SEBI NA




SUNIL KUMAR TALWAR
I-602, Nilgiri Apartment, Kalindi Mid Town, Bypass Road Bhicholi Mardana, Indore —Pin

452016 India
Mobile No — 9827347702 E-mail - sktalwarind@gmail.com

CONSENT LETTER FROM KEY MANAGERIAL PERSONNEL OF THE
COMPANY

Date: | 9/0-2/7.0 1<

To,

The Board of Directors,

Balaji Phosphates Limited

Address: 305 UTSAV AVENUE, 12/5 USHA GANJ JAORA COMPOUND,
G.P.O., Indore, Madhya Pradesh, India, 452001

Dear Sir.

Re: Proposed initial public offering of equity shares of face value of Z 10 each (the “Equity Shares”
and such offering, the “Offer”) of Balaji Phosphates Limited (the “Company”)

I. Sunil Kumar Talwar, Exccutive Director of the company hereby give my consent to my name being
included as key managerial personnel of the Company and any other information as provided by me
and zs required under the SEBI (Issue of Capital and Disclosure Requirements) Regulations, 2018 as
amended in the draft red herring prospectus (“DRHP”) intended to be filed by the Company with the
Securities and Exchange Board of India (the “SEBI”) and any relevant stock exchange(s) where the
Equity Shares are proposed to be listed (the “Stock Exchanges”) and the updated draft red herring
prospectus ("UDRHP”), the red herring prospectus (“RHP”) and the prospectus (“Prospectus™)
intended 1o be filed with the Registrar of Companies, Gwalior (“RoC”) and thereafter filed with the
SEB] and the Stock Exchanges, as well as in other documents in relation to the Issue (the “Offer

Documents™).

I hereby authorise vou to deliver this consent letter to SEBI, the Stock Exchanges, the RoC and any
other resulatory authorities as may be required and/or for the records to be maintained by the BRLM in
connection with the Issue.

| furthier confirm that the above information in relation to me is true, correct, accurate, complete and
ot misleading in any respect and without omission of any matter that is likely to mislead, and adequate
10 enable investors 1o make a well-informed decision.

| confirm that I will immediately communicate any changes in writing in the above information to the
Company, book running lead manager to the Issue ("BRLM?”) until the date when the Equity Shares
that are allotted and transferred in the Issue, commence trading on the Stock Exchanges. In the absence
of sy such communication from us, BRLM and the legal counsel to the BRLM and the Company, can
assume that there is no change to the above information until the Equity Shares commence trading on

the Stock Exchanges pursuant to the Issue.

This consent letter is for information and for inclusion (in part or full) in the Offer Documents, and may
be relied upon by the Company, BRLLM and the legal counsel to the BRLM and the Company, in relation

to the lssue.

—
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o SUNIL KUMAR TALWAR .
1-602, Nilgiri Apartment, Kalindi Mid Town, Bypass Road Bhicholi Mardana, Indore —Pin

452016 India
Mobile No — 9827347702 E-mail — sktalwarind@gmail.com

[ also consent to the inclusior of this letter as a part of “Material Contracts and Docur_nents :f'or
Inspection” in connection with this Issue, which will be available for public for inspection including
through online means from date of the filing of the RHP until the Bid/ Issue Closing Date.

We hereby consent to this consent letter being disclosed by the book running lead manager, if required
(i) by reason of any law, regulation or order of a court or by any governmental or competent r egulatory
authority, or (ii) in seeking to establish a defence in connection with, or to avoid, any actual, potential

or threatened legal, arbitral or regulatory proceeding or investigation.

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed

to them in the Offer Documents.
Yours faithfully,

Name: Sunil Kumar Talwar
Designation: Executive Director

cC:

Book Running Lead Manager to the Issue
Arihant Capital Markets Limited

1011 Building No. 10, Solitaire Corporate Park,
Guru Hargovindji Road, Chakala,

Andheri (East), Mumbai — 400093,
Maharashtra, India

Legal Counsel to the Company

Name: Candour Legal

Address: Elanza Crest, C 105, Sindhubhavan Rd, nr. Sigma Corporates, opp. Courtyard Marriot
Bodakdev, Ahmedabad, Gujarat 380054 ’
Legal Counsel to the BRLM

Name: Candour Legal

Address: Elanza Crest, C 105, Sindhubhavan Rd, nr. Sigma Cor " i
; A i , I, porates, opp. Courtyard Mar,
Bodakdev, Ahmedabad, Gujarat 380054 & whpmes Mamc
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CONSENT LETTER FROM THE SYNDICATE MEMBER

[On the letterhead of the Syndicate Member|

To,

The Board of Directors,
Balaji Phosphates Limited

Address:305 UTSAV AVENUE,

12/5 USHA GANJ JAORA COMPOUND,
Indore G.P.O., Indore, Indore, Madhya Pradesh,
India, 452001

Dear Sir,

Re: Proposed initial public offering of equity shares of face value of X10/-each (the “Equity Shares” and
such offering, the “Offer”) of Balaji Phosphates Limited (the “Company”)

We, NNM Securities Private Limited do hereby consent to act as a Syndicate Member to the Issue and to our
name and the details mentioned herein being inserted as a Syndicate Member to the Issue and the red herring
prospectus (“RHP”) and the prospectus (“Prospectus”) intended to be filed with the Registrar of Companies,
Gwalior (“RoC”) and thereafter to be filed with the Securities and Exchange Board of India (the “SEBI”) and the
stock exchanges where the Equity Shares are proposed to be listed (the “Stock Exchanges™), as well as in other
documents in relation to the Issue (the “Offer Documents”).

We hereby authorise you to deliver this consent letter to SEBI, the Stock Exchanges, the RoC and any other
regulatory authorities as may be required and/or for the records to be maintained by the BRLM in connection with
the Issue. The following details with respect to us may be disclosed in the Offer Documents:

Name: NNM SECURITIES PRIVATE LIMITED

Address: 1111 Stock Exchange Tower 11th Floor Dalal Street Fort Mumbai MH 400023 IN
Telephone Number: +91-22-4079 0000 / 4079 0099

E-mail: contact@nnmsecurities.com

Investor Grievance e-mail: support@nnmsecurities.com

Website: www.nnmsecurities.com

Contact Person: Mr. Nikunj Mittal

SEBI Registration Number: INZ000234235

CIN: U67120MH1997PTC111496

We enclose a copy of our registration certificate and declaration regarding our registration with SEBI in the
required format (Annexure A). We also certify that our registration is valid as on date and that we have not been
prohibited or debarred by SEBI, any other regulatory authority, court or tribunal from acting as an intermediary
in capital market issues.

We further confirm that the above information in relation to us is true, correct, accurate, complete and not
misleading in any respect and without omission of any matter that is likely to mislead, and adequate to enable
investors to make a well-informed decision.

We confirm that we will immediately communicate any changes in writing in the above information to the
Company, book running lead manager to the Issue (“BRLM”) until the date when the Equity Shares that are
allotted and transferred in the Issue, commence trading on the Stock Exchanges. In the absence of any such
communication from us, BRLM and the legal counsel, each to the Company and the BRLM, can assume that there
is no change to the above information until the Equity Shares commence trading on the Stock Exchanges pursuant
to the Issue.



This consent letter, including any annexures hereto is for information and for inclusion (in part or full) in the Offer
Documents, and may be relied upon by the Company, BRLM and the legal counsel each to the Company and the
BRLM, in relation to the Issue.

We also consent to the inclusion of this letter as a part of “Material Contracts and Documents for Inspection” in
connection with this Issue, which will be available for public for inspection including through online means from
date of the filing of the RHP until the Bid/Issue Closing Date.

We hereby consent to this consent letter being disclosed by the book running lead manager, if required (i) by
reason of any law, regulation or order of a court or by any governmental or competent regulatory authority, or (ii)
in seeking to establish a defence in connection with, or to avoid, any actual, potential or threatened legal, arbitral
or regulatory proceeding or investigation

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in
the Offer Documents.

Yours faithfully,

For and on behalf of
NNM Securities Private Limited

Authorized signatory
Name: Nikunj Mittal
Designation: Director
Date: 18.02.2025

CC:

Book Running Lead Manager to the Issue
Arihant Capital Markets Limited

1011 Building No. 10, Solitaire Corporate Park,
Guru Hargovindji Road, Chakala,

Andheri (East), Mumbai — 400093,
Mabharashtra, India

Legal Counsel to the Company

Name: Candour Legal

Address: Elanza Crest, C 105, Sindhubhavan Rd, nr. Sigma Corporates, opp. Courtyard Marriot, Bodakdev,
Ahmedabad, Gujarat 380054

Legal Counsel to the BRLM
Name: Candour Legal

Address: Elanza Crest, C 105, Sindhubhavan Rd, nr. Sigma Corporates, opp. Courtyard Marriot, Bodakdev,
Ahmedabad, Gujarat 380054



Annexure A

[On the letter head of Syndicate Member)

1. Registration Number: INZ000234235
2. Date of registration / Renewal of registration: March 11, 2019
3. Date of expiry of registration: Permanent Registration
4. Ifapplied for renewal, date of application: No
5. Any communication from SEBI prohibiting us | No
from acting as an underwriter
6. Any inquiry/investigation being conducted by | No
SEBI
7. Period up to which registration/renewal fees | Permanent Registration
have been paid
8. Details of any penalty imposed NA
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<~/ YES BANK

CONSENT LETTER FROM THE BANKERS TO THE COMPANY

To,

The Board of Directors,

Balaji Phosphates Limited

Address: 305 UTSAV AVENUE, 12/5 USHA GAN]J JAORA COMPOUND,
G.P.O., Indore, Madhya Pradesh, India, 452001

Dear Sir/Madam,

Re: Proposed initial public offering of equity shares of face value of ¥ 10 each (the “Equity
Shares” and such offering, the “Issue”) through fresh issuance of Equity Shares of Balaji
Phosphates Limited (the “Company”)

Subject: Consent letter for inclusion of name

We, the undersigned, do hereby confirm that, we are a banker to the Company. We also
consent to our name and the following details, as required, being inserted as a banker to the
Company in the draft red herring prospectus (“DRHP”) that the Company intends to file with
the Securities and Exchange Board of India (“SEBI”) and any relevant stock exchange(s)
where the Equity Shares are proposed to be listed and the updated draft red herring
prospectus (“UDRHP”) and the red herring prospectus (“RHP”) and the prospectus
(“Prospectus” and together with the DRHP, UDRHP, RHP and any other document issued
by the Company in relation to the Issue, the “Offer Documents”)to be filed with the Registrar
of Companies, at Gwalior (“RoC”), SEBI and the stock exchanges, and any other document to
be issued or filed in relation to the Issue:

Name: Yes Bank Limited

Address: Ground Floor, Hotel Mangal City Scheme no 54, Vijay Nagar
Circle Indore-452001 Madhya Pradesh

Contact person: Anik Sarkar

Telephone 9755010196

number:

E-mail ID: Anik.Sarkar@yesbank.in

Website: www.yesbank.in

CIN L65190MH2003P1.C43249

We confirm that any changes to the above shall immediately be intimated to the Company, in
writing, till the date the Equity Shares of the Company are listed and commence trading on
the stock exchanges pursuant to the Issue. In the absence of any communication from us, you
may assume that there is no change in respect of the matters covered in this consent.

We hereby authorise you to deliver a copy of this letter of consent to the RoC pursuant to the
provisions of Section 32 of the Companies Act, 2013 and the rules and regulations thereunder,
SEBI, the Stock Exchanges and any other regulatory and/or statutory authority, as may be
required.

This letter of consent may be relied upon by the Company, the Book Running Lead Manager
and the legal counsel to the book running lead manager and the Company appointed in
relation to the Issue. We hereby consent to extracts of, or reference to, this letter of consent

( CIN- L65190MH2003PLC143249 )

Registered & Corporate Office: YES BANK Limited, YES BANK House, Off Western Express Highway, Santacruz East, Mumbai — 400 055, India.
Tel: +91 022 5091 9800/ 022 6507 9800 Fax:022 26192866 www.yesbank.in

adkya Pradesh

SBF/Letlter023/2023




<~/ YES BANK

being used in the draft red herring prospectus, updated draft red herring prospectus, red
herring prospectus and the prospectus and other materials, as required, in connection with

the Issue.

We confirm that the information and confirmations set out in this consent letter are true,
correct, adequate, not misleading in any material respect and do not omit to state a material
fact necessary in order to make the statements herein, in light of the circumstances under
which they were made, not misleading.

We hereby consent to this consent letter being disclosed by the book running lead manager,
if required (i) by reason of any law, regulation or order of a court or by any governmental or
competent regulatory authority, or (ii) in seeking to establish a defence in connection with, or
to avoid, any actual, potential or threatened legal, arbitral or regulatory proceeding or
investigation.

All capitalized terms not defined herein shall have the same meaning as ascribed to such terms
in the Request Letter.

Kind Regards, v ‘_/ o

For and on behalf of

Authorized Si
Name: Anik Sarkar
Designation: Cluster Head
Date: 20/02/2025

CCto
Book Running Lead Manager to the Issue

Arihant Capital Markets Limited
1011 Building No. 10,

Solitaire Corporate Park,

Guru Hargovindji Road, Chakala,
Andheri (East), Mumbai - 400093,
Maharashtra, India

Legal Counsel to the Company
Name: Candour Legal

Address: Elanza Crest, C 105, Sindhubhavan Rd, nr. Sigma Corporates opp. Courtyard
Marriot, Bodakdev, Ahmedabad, Gujarat 380054

Legal Counsel to the BRLM
Name: Candour Legal

Address: Elanza Crest, C 105, Sindhubhavan Rd, nr. Sigma Corporates, opp. Courtyard
Marriot, Bodakdev, Ahmedabad, Gujarat 380054

0762"YES Bank Ltd Ground Floor, Hotel Mangal City. Scheme no.54, Vijay Nagar Circle, Indore - 452001 Madhya Pradesh

\ @ YES TOUCH PhoneBanking Number: \
1800 1200 (Toll Free for Mobiles & Landlines in India) 02250795101 (When calling from Outside India) o
< ] %
/ SMS “Help: space <CUST 'Dx "/ Toll Fres number from USA: 1833 380 0149 Canada: 1833 491 0559 UK: 800 048 9153 UAE: 800035702510 /) e/ Coleor ;{_)

to +91 92233 90909

( CIN - L65190MH2003PLC143249 )

Registered & Corporate Office: YES BANK Limited, YES BANK House, Off Western Express Highway, Santacruz East, Mumbai — 400 055, India.
Tel: +91 022 5091 9800 / 022 6507 9800 Fax:022 26192866 www.yesbank.in SEEITSE 0735033




ALOK GUPTA
House No. 170, Rani Bag (Main) village Limbodi, Khandwa Road , Indore —Pin 452001 India

Mobile No — 8349900248 E-mail — alokguptaS867@gmail com

To,

The Board of Dircctors,

Balaji Phosphates Limited

Address: 305 UTSAV AVENUE, 12/5 USHA GANJ JAORA COMPOUND,
G.P.O., Indore, Madhya Pradesh, India, 452001

AND

Arihant Capital Markets Limited

1011 Building No. 10, Solitaire Corporate Park,
Guru Hargovindji Road, Chakala,

Andheri (East), Mumbai — 400093,
Maharashtra, India

(Arihant Capital Markets Limited appointed in connection with the Issue, the “BRLM")
Re: Proposed initial public offerin

such offering, the “Issue™) throu
“Company"™)

g of equity shares of face value of T 10 each (the “Equity Shares” and
gh fresh issuance of Equity Shares of Balaji Phosphates Limited (the

Dear Sir(s)/M a’am(s),

I hereby consent to the inclusion of up to 6,09,600 Equity Shares (the “Offered Shares”) held by me in the
Company as part of the Offer for Sale, subject to the terms of the Offer, and the approval of any other regulatory
authority, if required, for cash at such price per Equity Share, as may be fixed and determined, through the book
building process as may be permitted and in accordance with the Securities and Exchange Board of India (Issue
of Capital and Disclosure Requirements) Regulations, 2018, as amended (the “SEBI ICDR Regulations™) in the
draft red herring prospectus (the “DRHP™), the red herring prospectus (the “RHP"), the prospectus (the

“Prospectus™ and along with the DRHP and RHP, the “Offer Documents™) and transaction agreements executed
in relation to the Offer.

I hereby consent to the inclusion of my name as a selling shareholder and any other information contained in this

certificate (in part or full) as required under the SEBI ICDR Regulations, the Companies Act, 2013 and rules made
thereunder, as amended and other applicable laws in the DRHP to be filed by the Company with the Securities
and Exchange Board of India (“SEBI”) and any relevant stock exchange(s) where the Equity Shares are proposed
to be listed (the “Stock Exchanges™), the RHP and the Prospectus which the Company intends to file with the
Registrar of Companies, Maharashtra at Mumbaj (the “RoC") and thereafter file with SEBI and the Stock
Exchanges and any other materials or documents related to the Offer.

I confirm that I will immediately inform in writing of any changes to the above information to the
the BRLMs until the date when the Equity Shares commence trading on the Stock Exchanges. In
any such communication from me, the above information should be considered as updated info
Equity Shares commence trading on the Stock Exchanges pursuant to the Offer.

Company and
the absence of
rmation until the

I also consent to the inclusion of this letter as a part of *
connection with this Offer, which will be available for pu
until the Bid/ Offer Closing Date.

Material Contracts and Documents for Inspection™ in
blic for inspection from date of the filing of the RHP

This consent letter is for the information and for inclusion (in part or full) in the Offer Documents in relation to
the Offer or any other Offer related material and may be relied upon by the Company, the BRLMs and the legal
advisors to each of the Company and the BRLMs in respect of the Offer. | hereby consent to the submission of
this consent letter as may be necessary to the SEBI, the RoC, the Stock Exchanges and any other regulatory
authority and/or for the records to be maintained by the BRLMs including submission of this certificate for the
purpose of any defense the BRLMs may wish to advance in any claim or proceeding in connection with the
contents of the Offer Documents or as required by applicable laws or a court or by any governmental or competent
regulatory authority in accordance with applicable law,

|




_ ALOK GUPTA .
House No. 170, Rani Bag (Main) village Limbodi, Khandwa Road , Indore —Pin 452001 India

E-mail — alokgupta5867@gmail.com

Mobile No — 8349990248

All capitalised terms used herein but not defined shall have the same meaning to them in Offer Documents

Yours faithfully,

Name: Alok Gupta
Date: 31.08.2024

Cc:
Legal Counsel to the Company

Name : Candour Legal iot, Bodakdev
Address: Elanza Crest, C 105, Sindhubhavan Rd, nr. Sigma Corporates, opp. Courtyard Marriot, Bodakdev,

Ahmedabad, Gujarat 380054
Legal Counsel to the BRLM

Name : Candour Legal opp. Courtyard Marriot, Bodakdev,

Address: Elanza Crest, C 105, Sindhubhavan Rd, nr. Sigma Corporates,

Ahmedabad, Gujarat 380054
_pp— b —




ALOK GUPTA
House No. 170, Rani Bag (Main) village Limbodi, Khandwa Road , Indore —Pin 452001 India
Mobile No — 8349990248 E-mail - alokguptai867@ amail.com

CONSENT LETTER FROM KEY MANAGERIAL PERSONNEL OF THE
COMPANY

Date: 19-02-2025
To.

The Board of Directors,

Balaji Phosphates Limited

Address: 305 UTSAV AVENUE, 12/5 USHA GANJ JAORA COMPOUND,
G.P.0.. Indore, Madhya Pradesh, India, 452001

Dear Sir,

Re: Proposed initial public offering of equity shares of face value of 2 10 each (the “Equity Shares™
and such offering, the “Offer™) of Balaji Phosphates Limited (the “Company")

L Alok Gupta, Exceutive Director of the company hereby give my consent to my name being included
as key managerial personnel of the Company and any other information as provided by me and as
required under the SEBI (Issue of Capital and Disclosure Requirements) Regulations, 2018 as amended
i the draftred herring prospectus (“DRHP”) intended to be filed by the Company with the Sccuritics
and Exchange Board of India (the “SEBI™) and any relevant stock exchange(s) where the Equity Shares
are proposed o be listed (the “Stock Exchanges”) and the updated draft red herring prospectus
CUDRHPY), the red herring prospectus (“RHP™) and the prospectus ("Prospectus™) intended to be
filed wath the Registrar of Companies, Gwalior (“RoC”) and thereafter filed with the SEBI and the
Stock Exchanges, as well as in other documents in relation to the Issue (the “Offer Documents”).,

I'hereby authorise you to deliver this consent letter to SEBI, the Stock Exchanges, the RoC and any
other repulatory authorities as may be required and/or for the records to be maintained by the BRLM in
connection with the Issue.

I further confirm that the above information in relation to me is true, correct, accurate, complete and
not misleading in any respect and without omission of any matter that is likely to mislead, and adequate
(o enzble investors 1o make a well-informed decision.

I eontirn that I will immediately communicate any changes in writing in the above information to the
Company, bouk running lead manager 10 the Issue ("BRLM™) until the date when the Equity Shares
that we ulloted and transferred in the Issue, commence trading on the Stock Exchanges. [n the absence
of any such communication from us, BRLM and the legal counsel to the BRUM and the Company, can
assume that there is no chenge o the above information until the Equity Shares commence trading on
the Stock li.\.l.'?lillui:'t‘:r pursuant to the Jssue,

This consent letter is for information and for inclusion (in part or full) in the Offer Documents, and may
be relied upon by the Company, BRLM and the legal counsel to the BRLM and the Company, in relation
to the Issue.

G Scanned with OKEN Scanner



ALOK GUPTA

House No. 170, Rani Bag (Main) village Limbodi, Khandwa Road , Indore —Pin 452001 India
Mobile No — 8349990248 E-mail — alokguptaS867@gmail.com

I also consent to the inclusion of this letter as a part of “Material Contracts and D9curpent5 'fOI'
Inspection” in connection with this Issue, which will be available for public for inspection including
through online means from date of the filing of the RHP until the Bid/ Issue Closing Date.

We hereby consent to this consent letter being disclosed by the book running lead manager, if required
(i) by reason of any law, regulation or order of a court or by any governmental or competent regulatqry
authority, or (ii) in seeking to establish a defence in connection with, or to avoid, any actual, potential
or threatened legal, arbitral or regulatory proceeding or investigation.

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed

to them in the Offer Documents,

Yours faithfully, E\

{:“::ﬂj—f““ E 2y (.
Name: Alok Gupta >
Designation: Executive Director

CC:
Book Running Lead Manager to the Issue

Arihant Capital Markets Limited

1011 Building No. 10, Solitaire Corporate Park,
Guru Hargovindji Road, Chakala,

Andheri (East), Mumbai — 400093,
Maharashtra, India

Legal Counsel to the Company

Name: Candour Legal

Address: Elanza Crest, C 105, Sindhubhavan Rd, nr, Sigma Corporates, opp. Courtyard Marriot,
Bodakdev, Ahmedabad, Gujarat 380054

Legal Counsel to the BRLM

Name: Candour Legal

Address: Elanza Crest, C 105, Sindhubhavan Rd, nr. Sigma Corporates, opp. Courtyard Marriot
Bodakdev, Ahmedabad, Gujarat 380054 '

(}3 Scanned with OKEN Scanner



CONSENT LETTER FROM THE B_ANKERS TO THE COMPANY
To,

The Board of Directors,

Balaji Phosphates Limited

Address: 305 UTSAV AVENUE, 12/5 USHA GANJ JAORA COMPOUND,
G.P.O., Indore, Madhya Pradesh, India, 452001

Dear Sir/Madam,

Re: Proposed initial public offering of equity shares of face value of Z 10 each (the “Equity Shares”
and such offering, the «Issue”) through fresh ijssuance of Equity Shares of Balaji Phosphates
Limited (the “Company”)

Subject: Consent letter for inclusion of name

We, the undersigned, do hereby confirm that, we are a banker to the Company. We also consent to our
name and the following details, as required, being inserted as a banker to the Company in the draft red
herring prospectus (“DRHP”) that the Company intends to file with the Securities and Exchange Board
of India (“SEBI”) and any relevant stock exchange(s) where the Equity Shares are proposed to be listed
and the updated draft red herring prospectus (“*UDRHP”) and the red herring prospectus (“RHP") and
the prospectus (“Prospectus” and together with the DRHP, UDRHP, RHP and any other document
issued by the Company in relation to the lssue, the “Offer Documents”)to be filed with the Registrar
of Companies, at Gwalior (“ReC”), SEBL and the stock exchanges, and any other document to be issued
or filed in relation to the Issue:

Name: Axis Bank Limited
Address: No. 1, Kamal Palace, Yeshwant Niwas Road, Yeshwant Colony,
] Indore, Madhya Pradesh-452003
' ‘Q‘ntact_petstrn: Mr. Rohit Choubey / Mr. Neeraj Sinha

- Telephone number; +91-8109886729, +91-9826603084

E-maillD: 1 rohit.choubey@axisbank.com , CCSU.INDORE@axisbank.com
Website: - www.axisbank.com '

CIN L65110GJ 1993PL.C020769

We confirm that any changes to the above shall immediately be intimated to the Company, in writing,
till the date the Equity Shares of the Company are listed and commence trading on the stock exchanges
pursuant to the Issue. In the absence of any communication from us, you may assume that there is no
change in respect of the matters covered in this consent.

We hereby authorise you to deliver a copy of this letter of consent to the RoC pursuant 10 the provisions
of Section 32 of the Companies Act, 2013 and the rules and regulations thereunder, SEBI, the Stock
Exchanges and any other regulatory and/or statutory authority, as may be required.

This letter of consent may be relied upon by the Company, the Book Running Lead Manager and the
legal counsel to the book running lead manager and the Company appointed in relation to the Issue. We
hereby consent to extracts of, or reference 1o, this letter of consent being used in the draft red herring
prospectus, updated draft red herring prospectus, red herring prospectus and the prospectus and other
materials, as required, in connection with the Issue. '

01 Kamal Palace Y N Road Indore. Madh i
02t . ya Pradesh. India 452003
REGISTERED OFFICE : “Trishul” - 3rd Hoor Opp. Samartheswar Temple, Near Law Garden, ~

Ellisbridge, Ahmedabad - 380006. Telephone No. 079-2 .
, . . 079-26409322 - 079-
CIN: 1651 10GJ1993PLC020769 Website - www.axisbank.com Fa No. - 079-26409321




We confirm that the information and confirmations set out in this consent letter are frue, correct,
adequate, not misleading in any material respect and do not omit to state a material fact necessary in
order to make the statements herein, in light of the circumstances under which they were made, not
misleading.

We hereby consent to this consent letter being disclosed by the book running lead manager, if required
(i) by reason of any law, regulation or order of a court or by any governmental or competent regulatory
authority, or (ii) in seeking to establish a defence in connection with, or to avoid, any actual, potential
or threatened legal, arbitral or regulatory proceeding or investigation.

All capitalized terms not defined herein shall have the same meaning as ascribed to such terms in the
Request Letter. ‘

Kind Regards, .

For and on behalf of
Axis Bank Limited g

Authorized Signatoly
Name: Mr. Neeraj Sinha
Designation: Sr. Manager
Date: 21* February 2025

CCto
Book Running Lead Manager to the Issue

Arihant Capital Markets Limited
1011 Building No. 10,

Solitaire Corporate Park,

Guru Hargovindji Road, Chakala,
Andheri (East), Mumbai — 400093,
Maharashtra, India

Legal Counsel to the Company
Name: Candour Legal

Address: Elanza Crest, C 105, Sindhubhavan Rd, nr. Sigma Corporates, opp. Courtyard Marriot,
Bodakdev, Ahmedabad, Gujarat 380054

Legal Counsel to the BRLM
Name: Candour Legal

Address: Elanza Crest, C 105, Sindhubhavan Rd, nr. Sigma Corporates, opp. Courtyard Marriot,
Bodakdev, Ahmedabad, Gujarat 380054



CONSENT LETTER FROM THE ESCROW COLLECTION BANK / REFUND BANK / PUBLIC ISSUE BANK

To,

The Board of Directors,

Balaji Phosphates Limited

305 Utsav Avenue,

12/5 Usha Ganj Jaora Compound,
Indore G.P.0., Indore, Madhya Pradesh,
India, 452001

Dear Sir / Madam,

”

Re: Proposed initial public offering of equity shares of face value of X 10/- each (the “Equity Shares
and such offering, the “Offer”) of Balaji Phosphates Limited (the “Company”)

We, Axis Bank Limited do hereby consent to act as the “Escrow Collection Bank”, “Refund Bank”,
“public Issue Bank” and “Sponsor Bank” to the Offer and to the inclusion of our name and details
mentioned herein being inserted as an “Escrow Collection Bank”, “Refund Bank”, “Public Issue Bank”
and “Sponsor Bank” in the updated draft red herring prospectus ("UDRHP”), red herring prospectus
(“RHP”) and the prospectus (“Prospectus”) intended to be filed with the Registrar of Companies,
Gwalior (“RoC”) and thereafter to be filed with the Securities and Exchange Board of India (the “SEBI”)
and the stock exchanges where the Equity Shares are proposed to be listed (the “Stock Exchanges”),
as well as in other documents in relation to the Issue(the “Offer Documents”).

We hereby authorise you to deliver this consent letter to SEBI, the Stock Exchanges, the RoC and any
other regulatory authorities as may be required and/or for the records to be maintained by the BRLM
in connection with the Issue. The following details with respect to us may be disclosed in the Offer

Documents:

Name: Axis Bank Limited

Address: Axis House”, 6th Floor, C-2, Wadia International Centre, Pandurang Budhkar Marg, Worli,
Mumbai - 400 025

Contact Person: Vishal M. Lade

Telephone Number: 022 43253669

Email: vishal.lade@axisbank.com

Website: www.axisbank.com

SEBI Registration Number: INBIOOO00017

CIN: L65110GJ1993PLC020769

We enclose a copy of our registration certificate and declaration regarding our registration with SEBI
in the required format (Annexure A). We also certify that our registration is valid as on date and that
we have not been prohibited or debarred by SEBI, any other regulatory authority, court or tribunal
from acting as an intermediary in capital market issues. We have also not been debarred from

functioning by any regulatory authority.

We further confirm that the above information in relation to usJs true,correct, accurate, complete
and not misleading in any respect and without omission of any ter that/is likely to mislead, and

adequate to enable investors to make a well-informed decision. ' ?Ay

KAMAL PALACE 1 YESHWANT COLONY YESHWANT NIWAS ROAD Indore . Madhya

Pradesh . India é;:»czgoar T s
REGISTERED O : “Trishul” - oor Opp. Samartheswar Temple, Near Law Garden
Ellisbridge, Ahmedabad - 380006. Telephone No. 079-26409322 sa‘l No. - 079-2540932'1
CIN: L65110GJ1993PLCO20769 Website - www.axisbank.com




We confirm that we will immediately communicate any changes in writing in the above information
to the Company, book running lead manager to the Issue (“BRLM”) until the date when the Equity
shares that are allotted and transferred in the Issue, commence trading on the Stock Exchanges. In
the absence of any such communication from us, BRLM and the legal counsel to the BRLM and the
Company, can assume that there is no change to the above information until the Equity Shares
commence trading on the Stock Exchanges pursuant to the Issue.

This consent letter, including any annexures, hereto is for information and for inclusion (in part or full)
in the Offer Documents, and may be relied upon by the Company, BRLM and the legal counsel to the
BRLM and the Company in relation to the Issue.

We also consent to the inclusion of this letter as a part of “Material Contracts and Documents for
Inspection” in connection with this Issue, which will be available for public for inspection including
through online means from date of the filing of the RHP until the Bid/Issue Closing Date.

We hereby consent to this consent letter being disclosed by the book running lead manager, if
required (i) by reason of any law, regulation or order of a court or by any governmental or competent
regulatory authority, or (ii) in seeking to establish a defence in connection with, or to avoid, any actual,
potential or threatened legal, arbitral or regulatory proceeding or investigation.

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed
to them in the Offer Documents.

Yours faithfully,

For and on behalf of Axis Bank Limited

Authorized signatory
Name: Mr. Amit Pandit (VP & Branch Head)
Date: 18" February 2025

Copy To: CNL
Book Running Lead Manager to the Issue S
Arihant Capital Markets Limited Py
1011 Building No. 10, Solitaire Corporate Park, Amit pand 3
Guru Hargovindji Road, Chakala, P & pranch Hggs
Andheri (East), Mumbai — 400093, s.S. NoO- ~ 14

Maharashtra, India

Legal Counsel to the Company

Name: Candour Legal

Address: Elanza Crest, C 105, Sindhubhavan Rd, nr. Sigma Corporates, opp. Courtyard Marriot,
Bodakdev, Ahmedabad, Gujarat 380054

Legal Counsel to the BRLM

Name: Candour Legal

Address: Elanza Crest, C 105, Sindhubhavan Rd, nr. Sigma Corporates, opp. Courtyard Marriot,
Bodakdev, Ahmedabad, Gujarat 380054

KAMAL PALACE 1 YESHWANT COLONY YESHWANT NIWAS ROAD Indore . Madhya
Pradesh . India 452003

REGISTERED OFFICE : “Trishul” - 3rd Floor Opp. Samartheswar Temple, Near Law Garden,
Ellisbridge, Ahmedabad - 380006. Telephone No. 079-26409322 Fax No. - 079-26409321

CIN: L65110GJ1993PLC020769 Website - www.axisbank.com




Annexure A

1. Registration Number: INBIO0O000017

2

Date of registration / Renewal of | June 19, 2021

registration:
3. Date of expiry of registration: Permanent Registration

4. If applied for renewal, date of application: | NA

5. Any communication from SEBI prohibiting NA
from acting as escrow collection banks/
refund banks/ public Issue account bank:

6. Any enquiry/investigation being conducted | NA

by SEBI:
7. Details of any penalty imposed NA
8. Period upto which registration/renewal 15" November 2027
fees have been paid ‘ _}

KAMAL PALACE 1 YESHWANT COLONY YESHWANT NIWAS ROAD Indore . Madhya
Pradesh . India 452003

RE.GISTERED OFFICE : "Trishul” - 3rd Floor Opp. Samartheswar Temple, Near Law Garden
Ellisbridge, Ahmedabad - 380006. Telephone No. 079-26409322 Fa% No. - 079-2640932'1

CIN: L65110GJ1993PLC020769 Website - www.axisbank.com ' A X I S BA N K
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ArihantCapital

Generating Wealth

CONSENT LETTER FROM THE BOOK RUNNING LEAD MANAGER

To,

The Board of Directors,

Balaji Phosphates Limited

305 Utsav Avenue,

12/5 Usha Ganj Jaora Compound,
Indore G.P.O.- 452001

Madhya Pradesh.

Dear Sir,

Re: Proposed initial public offering of equity shares of face value of Z 10 each (the “Equity Shares” and such
offering, the “Offer”) of Balaji Phosphates Limited (the “Company”)

We, Arihant Capital Markets Limited, do hereby consent 10 act as book running lead manager to the Issue and to our
name and the details mentioned herein, being inserted as a book running lead manager to the Issue in the red herring
prospectus (“RHP”) / Prospectus intended to be filed with the Registrar of Companies, Gwalior (“RoC”) and thereafter
to be filed with the Securities and Exchange Board of India (the “SEBI”) and the stock exchange where the Equity
Shares are proposed to be listed (the “Stock Exchange”), as well as in other documents in relation to the Issue (the
“QOffer Documents”™).

We hereby authorise you to deliver this consent letter to SEBI, the Stock Exchange, the RoC and any other regulatory
authorities as may be required and/or for the records to be maintained by the BRLM in connection with the Issue. The
following details with respect to us may be disclosed in the Offer Documents.

ArihantCapital

werating Wealth

Logo:
Name: Arihant Capital Markets Limited

Address: 1011, Solitaire Corporate Park Bldg. No. -10, 1st Floor, Guru Hargovindji Road, Chakala, Andheri (East),
Mumbai, 400093

Telephone Number: +91 22 4225 4800

E-mail: mbd@arihantcapital.com

Website: www.arihantcapital.com

Contact Person: Amol Kshirsagar / Satish Kumar P

Investor Grievance e-mail: balajiipo@arihantcapital.com

SEBI Registration Number: INM000011070

CIN: L67120MP1992PLC007182

We further confirm that the above information in relation to us is true, correct, accurate, complete and not misleading
in any respect and without omission of any matter that is likely to mislead, and adequate to enable investors to make
a well-informed decision.

ARIHANT CAPITAL MARKETS LTD.
) . MERCHANT BANKING DIVISION
Corporate Office : 1011, Building No. 10, Solitaire Corporate Park, Guru Hargovindji Road, Chakala, Andheri (East), Mumbai - 400 093
Tel.: 4225 4800 » Fax : 4225 4880 ® E-mail : mbd@arihantcapital.com ® Website : www,arihantcapital:com
Registered Office : 6, Lad Colony, Y. N. Road, Indore - 452 003 CIN : L67120MP1992PLC007182
1SO 9001:2015 CERTIFIED COMPANY



ArihantCapital

Generating Wealth

We confirm that we are not an associate of the Company in terms of the Securities and Exchange Board of India
(Merchant Banking) Regulations, 1992, as amended.

We enclose a copy of our registration certificate and declaration regarding our registration with SEBI (Annexure A).
We also certify that our registration is valid as on date and that we have not been prohibited or debarred by SEBI, any
other regulatory authority, court or tribunal from acting as an intermediary in capital market issues.

We confirm that we will immediately communicate any changes in writing of the above information to the Company,
until the date when the Equity Shares that are allotted and transferred in the Issue, commence trading on the Stock
Exchange. In the absence of any such communication from us, the legal counsel and the Company, can assume that
there is no change to the above information until the Equity Shares commence trading on the Stock Exchange pursuant
to the Issue.

This consent letter, including any annexures hereto, is for information and for inclusion (in part or full) in the Offer
Documents, and may be relied upon by the Company, and the legal counsel in relation to the Issue.

We also consent to the inclusion of this letter as a part of “Material Contracts and Documents for Inspection” in
connection with this Issue, which will be available for public for inspection including through online means from date
of the filing of the RHP / Prospectus until the Bid/Issue Closing Date.

Yours faithfully,

For and on behalf of Arihant Capital Markets Limited

e
Amol rsagar

\ Vice President- Merchant Banking

Date: February 19, 2025

ARIHANT CAPITAL MARKETS LTD.
MERCHANT BANKING DIVISION

Corporate Office : 1011, Building No. 10, Solitaire Corporate Park, Guru Hargovindji Road, Chakala, Andheri (East), Mumbai - 400
Tel.: 4225 4800 » Fax : 4225 4880 » E-mail : mbd@arihantcapital.com » Website : ww{.v_arihantcapital‘cofn S-S
Registered Office : 6, Lad Colony, Y. N. Road, Indore - 452 003 CIN : L67120MP1992PLCOO?1Q2
ISO 9001:2015 CERTIFIED COMPANY



ArihantCapital

Generating Wealth

Annexure A

We hereby confirm that as on date the following details in relation to our registration with the Securities and Exchange
Board of India as a book running lead manager are true, correct, accurate, complete and not misleading in any respect
and without omission of any matter that is likely to mislead, and adequate to enable investors to make a well-informed

decision:
1. Registration Number: INMO000011070
2. Date of registration / Renewal of registration: November 06, 2012
3. Date of expiry of registration: Not Applicable (Registration is Permanent)
4. [Ifapplied for renewal, date of application: Not Applicable

5. Any communication from SEBI prohibiting us | Nil
from acting as a lead manager

6. Any inquiry/investigation being conducted by | Nil

SEBI

7. Period up to which registration/renewal fees have | December 08,2027
been paid

8. Details of any penalty imposed Nil

ARIHANT CAPITAL MARKETS LTD.
MERCHANT BANKING DIVISION )
Corporate Office : 1011, Building No. 10, Saolitaire Corporate Park, Guru Hargovindji Road, Chakala, Andheri (Ea_st), Mumbai - 400 093
Tel.: 4225 4800 @ Fax : 4225 4880 ® E-mail : mbd@arihantcapital.com ® Website : www.arihantcapital.com
Registered Office : 6, Lad Colony, Y. N. Road, Indore - 452 003 CIN : L67120MP1992PLC007182
IS0 9001:2015 CERTIFIED COMPANY



SECURITIES AND EXCHANGE BOARD OF INDIA

002530 (e ¥ fafram, 1992
(MERCHANT BANKERS) REGULATIONS, 1992

(R 8)

(regulation 8)

T IH 0T JHTOTE PERMANENT REGISTRATION- §
CERTIFICATE OF REGISTRATHON

L. 4, e g &g o i o Pl & o ofem v ofegfa i fafee 9 sifefeemm, 1992 2 e 12 2 3qam (Uzrrl '
g oAl @ 99 & gu o ern g 1/ WLV § JEe §%E & BT | ¢

I. In exercise of the powers conferred by sub-section (1) of section 12 of the Securities and Exchange Board of Indla Al:t, .
1992, read with the rules and regulations made thereunder the Board hereby grants a certificate of registration to’

Regulation 8A

ARIHANT CAPITAL MARKETS LTD.
E/5, RATLAM KOTHI AREA
INDORE 452 001

# i # ot % AU e gu A fMFd & dgar FEmtad e @71 $ TR T 241 € - as a merchant
banker in Category 1/ IW—HH— subject to conditlons in the rules and in accordance with the regulations to carry out following activities :-

1, Tt s @ ugy Te senid apaEes mar &, ST § 9Eiad AWET U S, e 57 Jguid 791, FeemenEi 1

Y AT, AN AEA A AiaE aEs 9= # 9iFerd 71 Management of any issus, inciuding preparation of prospectus, gathering information
relating to the issue, determining financing structure, tie up of financiers, final allotment and refund of excess application money.

*2, fafems eEFT| Investment Adviser

#3 Tl & fﬁ'ﬂm | Underwriting of Issues.

n

#5, Pt ftee & e, TRell a1 AereET FeE A i drese fard Manager, Consultant or Adviser to any issue mch:cingoorporate j
advisory services. X

*6. gt = werEET | Consultant or Adviser.
(*3 @17 7 A 39 &1z 7 ) ("Delete whichever are not applicable)
1. =tz S & fou Rpdemm @i

[1. Registration Code for the merchant banker is MB / INM000011070

{ TI1. == qmrer This certificate of Registration shall be valid for permanent

I11. This Certificate shall beunigitis§sgmnded or cancelled by the Board
da;faﬁﬁmm mmwﬁmqﬁqﬁwﬁﬁwmﬂqﬁ%}ﬁﬁm 1992 q&:ﬁ%@%ﬁ@ﬁmﬂml .

' : K. SARAVANAN ;
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For.and on behalf of

Securltles and Exchange Board of Indla ,.




Deepika Singh
Address: - Vill Gandran Lahri, Pathankot, Punjab- 145001 IN
Mobile No — 88899-20823 E-mail — csdeepika3 1990@gmail.com

can assume that there is no change to the above information until the Equity Shares commence trading
on the Stock Exchanges pursuant to the Issue.

This consent letter is for information and for inclusion (in part or full) in the Offer Documents, and may
berelied upon by the Company, BRLM and the legal counsel to the BRLLM and the Company, in relation
to the Issue. I hereby consent to the submission of this consent letter as may be necessary to the SEBI,
the RoC, the relevant stock exchanges and any other regulatory authority and/or for the records to be
maintained by the Book Running I.ead Manager and in accordance with applicable law.

I also consent to the inclusion of this letter as a part of “Material Contracts and Documents for
Inspection” in connection with this Issue, which will be available for public for inspection including
through online means from date of the filing of the RHP until the Bid/Issue Closing Date.

I hereby consent to this consent letter being disclosed by the book running lead manager, if required (i)
by reason of any law, regulation or order of a court or by any governmental or competent regulatory
authority, or (ii) in seeking to establish a defence in connection with, or to avoid, any actual, potential
or threatened legal, arbitral or regulatory proceeding or investigation.

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed
to them in the Offer Documents.

y,
\ P ’

¥ a4
Yours faithfully, o X
W
Name: Deepika Singh A
Designation: Company Secretary and Compliance Officer

CC:
Book Running Lead Manager to the Issue

Arihant Capital Markets Limited

1011 Building No. 10, Solitaire Corporate Park,
Guru Hargovindji Road, Chakala,

Andheri (East), Mumbai — 400093,
Maharashtra, India

Legal Counsel to the Company

Name: Candour Legal

Address: Elanza Crest, C 105, Sindhubhavan Rd, nr. Sigma Corporates, opp. Courtyard Marriot,
Bodakdev, Ahmedabad, Gujarat 380054

Legal Counsel to the BRLM

Name: Candour Legal

Address: Elanza Crest, C 105, Sindhubhavan Rd, nr. Sigma Corporates, opp. Courtyard Marriot,
Bodakdev, Ahmedabad, Gujarat 380054



Deepika Singh
Address: - Vill Gandran Lahri, Pathankot, Punjab- 145001 IN
Mobile No — 88899-20823 E-mail — csdeepika3 1990@gmail.com

CONSENT LETTER FROM COMPANY SECRETARY AND COMPLIANCE OFFICER

Date: 19/02/2025
To,

The Board of Directors,

Balaji Phosphates Limited

Address: 305 UTSAV AVENUE, 12/5 USHA GANJ JAORA COMPOUND,
G.P.O., Indore, Madhya Pradesh, India, 452001

Dear Sir,

Re: Proposed initial public offering of equity shares of face value ofX 10 each (the “Equity Shares”
and such offering, the “Offer”) of Balaji Phosphates Limited (the “Company”™)

I, Deepika Singh, hereby give my consent include my name and other details mentioned herein being
included as the Company Secretary and Compliance Officer. Compliance Officer of the Company in
the draft red herring prospectus (“DRHP”) intended to be filed by the Company with the Securities and
Exchange Board of India (the “SEBI”) and any relevant stock exchange(s) where the Equity Shares are
proposed to be listed (the “Stock Exchanges”) and the updated draft red herring prospectus
(“UDRHP”), the red herring prospectus (“RHP”) and the prospectus (“Prospectus”) intended to be
filed with the Registrar of Companies, Gwalior (“RoC”) and thereafter filed with the SEBI and the
Stock Exchanges, as well as in other documents in relation to the Issue (collectively, the “Offer
Documents”).

I hereby authorise you to deliver this consent letter to SEBI, the Stock Exchanges, the RoC and any
other regulatory authorities as may be required and/or for the records to be maintained by the BRLM in
connection with the Issue.

I am a member of the Institute of Company Secretaries of India, holding membership number A41761.

I will be responsible for monitoring compliance of the securities laws and for redressal of investor's
grievances, in connection with the Issue, and subsequent listing of the Company's Equity Shares on the
Stock Exchanges. The following details with respect to me may be disclosed in the Offer Documents:

Name: Deepika Singh

Designation: Company Secretary & Compliance Officer
Address: Vill Gandran Lahri, Pathankot, Punjab-145001 IN
Telephone Number: 9827090267

Email: balajiphosphates@gmail.com

I further confirm that the above information in relation to me is true, correct, accurate and complete.

I confirm that I will immediately communicate any changes in writing in the above information to the
Company, book running lead manager to the Issue (“BRLM?”) until the date when the Equity Shares
that are allotted and transferred in the Issue, commence trading on the Stock Exchanges. In the
absence of any such communication from me, BRLM and the legal counsels, to the BRLM and the
Company



ALOK GUPTA
House No. 170, Rani Bag (Main) village Limbodi, Khandwa Road , Indore —Pin 452001
India
Mobile No — 8349990248 E-mail — alokgupta5867@gmail.com

CONSENT LETTER FROM THE PROMOTERS
Date:19/02/2025
To,

The Board of Directors,
Balaji Phosphates Limited

Address: 305 UTSAV AVENUE, 12/5 USHA GANJ JAORA COMPOUND,
G.P.O., Indore, Madhya Pradesh, India, 452001

Dear Sir,

Re: Proposed initial public offering of equity shares of face value of X 10 each (the “E quity Shares”
and such offering, the “Offer”) of Balaji Phosphates Limited (the “Company™)

I, Alok Gupta hereby give our consent to our name being included as Promoter of the Company in the
draft red herring prospectus (“DRHP”) to be filed by the Company with the Securities and Exchange
Board of India (the “SEBI”) and any relevant stock exchange(s) where the Equity Shares of the
Company are proposed to be listed (“Stock Exchanges”), the updated draft red herring prospectus
(“UDRHP”) the red herring prospectus (“RHP”) and the prospectus (“Prospectus”) intended to be
filed by the Company with the SEBI, the Stock Exchanges and the Registrar of Companies, Gwalior (the
“RoC”), in respect of the Issue (collectively, the “Offer Documents”)..

We confirm that we will immediately inform the Company and the Book Running Lead Manager
(“BRLM”), appointed as such for the purpose of the Issue, of any changes to the information stated in
this letter in writing till the date when the Equity Shares receive final listing and trading approval from
the Stock Exchanges and commence trading on the Stock Exchanges. In the absence of any such
communication, the information stated in this letter should be taken as updated information until the
date of commencement of listing and trading of the Equity Shares issued pursuant to the Issue on the
Stock Exchanges.

We further confirm that the above information in relation to me is true, correct, accurate and complete
and not misleading in any respect and without omission of any matter that is likely to mislead, and
adequate to enable investors to make a well-informed decision.

This consent letter is for information and for inclusion (in part or full) in the Offer Documents, and may
berelied upon by the Company, BRLM and the legal counsel to the BRLLM and the Company, in relation
to the Issue. We hereby authorise you to deliver this consent letter to SEBI, the Stock Exchanges, the
RoC and any other regulatory authorities as may be required and/or for the records to be maintained by
the BRLM in connection with the Issue.



ALOK GUPTA
House No. 170, Rani Bag (Main) village Limbodi, Khandwa Road , Indore —Pin 452001
India
Mobile No — 8349990248 E-mail — alokgupta5867@gmail.com

I also consent to the inclusion of this letter as a part of “Material Contracts and Documents for
Inspection” in connection with this Issue, which will be available for public for inspection including
through online means from date of the filing of the RHP until the Bid/Issue Closing Date.

We hereby consent to this consent letter being disclosed by the book rmmning lead manager, if required
(i) by reason of any law, regulation or order of a court or by any governmental or competent regulatory
authority, or (ii) in seeking to establish a defence in connection with, or to avoid, any actual, potential
or threatened legal, arbitral or regulatory proceeding or investigation.

All capitalized terms not defined herein would have the same meaning as attributed to it in the Offer
Documents.

Sincerely,
==t ’_’T\?\

Name: Alok Gupta

Designation: Promoter

CC:

Book Running Lead Manager to the Issue

Arihant Capital Markets Limited

1011 Building No. 10, Solitaire Corporate Park,
Guru Hargovindji Road, Chakala,

Andheri (East), Mumbai — 400093,
Maharashtra, India

Legal Counsel to the Company

Name: Candour Legal
Address: Elanza Crest, C 105, Sindhubhavan Rd, nr. Sigma Corporates, opp. Courtyard Marriot,
Bodakdev, Ahmedabad, Gujarat 380054

Legal Counsel to the BRLM
Name: Candour Legal

Address: Elanza Crest, C 105, Sindhubhavan Rd, nr. Sigma Corporates, opp. Courtyard Marriot,
Bodakdev, Ahmedabad, Gujarat 380054



MOHIT AIREN
810, Dilpasand Green RCM 4, Scheme No. 140, Bicholi Mardana, Indore —Pin 452016 India
Mobile No — 9827090267 E-mail —mohit_10airen@yahoo.co.in

CONSENT LETTER FROM THE PROMOTERS

Date: 19/02/2025
To,

The Board of Directors,
Balaji Phosphates Limited

Address: 305 UTSAV AVENUE, 12/5 USHA GANJ JAORA COMPOUND,
G.P.O., Indore, Madhya Pradesh, India, 452001

Dear Sir,

Re: Proposed initial public offering of equity shares of face value ofX 10 each (the “Equity Shares”
and such offering, the “Offer”) of Balaji Phosphates Limited (the “Company”)

I, Mohit Airen hereby give our consent to our name being included as Promoter of the Company in the
draft red herring prospectus (“DRHP”) to be filed by the Company with the Securities and Exchange
Board of India (the “SEBI”) and any relevant stock exchange(s) where the Equity Shares of the
Company are proposed to be listed (“Stock Exchanges”), the updated draft red herring prospectus
(“UDRHP”) the red herring prospectus (“RHP”) and the prospectus (“Prospectus”) intended to be
filed by the Company with the SEBI, the Stock Exchanges and the Registrar of Companies, at Gwalior
(the “RoC”), in respect of the Issue (collectively, the “Offer Documents”)..

We confirm that we will immediately inform the Company and the Book Running I.ead Manager
(“BRLM”), appointed as such for the purpose of the Issue, of any changes to the information stated in
this letter in writing till the date when the Equity Shares receive final listing and trading approval from
the Stock Exchanges and commence trading on the Stock Exchanges. In the absence of any such
communication, the information stated in this letter should be taken as updated information until the
date of commencement of listing and trading of the Equity Shares issued pursuant to the Issue on the
Stock Exchanges.

We further confirm that the above information in relation to me is true, correct, accurate and complete
and not misleading in any respect and without omission of any matter that is likely to mislead, and
adequate to enable investors to make a well-informed decision.

This consent letter is for information and for inclusion (in part or full) in the Offer Documents, and may
berelied upon by the Company, BRLM and the legal counsel to the BRLLM and the Company, inrelation
to the Issue. We hereby authorise you to deliver this consent letter to SEBI, the Stock Exchanges, the
RoC and any other regulatory authorities as may be required and/or for the records to be maintained by
the BRLM in connection with the Issue.

I also consent to the inclusion of this letter as a part of “Material Contracts and Documents for
Inspection” in connection with this Issue, which will be available for public for inspection including
through online means from date of the filing of the RHP until the Bid/Issue Closing Date.



MOHIT AIREN
810, Dilpasand Green RCM 4, Scheme No. 140, Bicholi Mardana, Indore —Pin 452016 India
Mobile No — 9827090267 E-mail —mohit_10airen@yahoo.co.in

We hereby consent to this consent letter being disclosed by the book running lead manager, if required
(i) by reason of any law, regulation or order of a court or by any governmental or competent regulatory
authority, or (ii) in seeking to establish a defence in connection with, or to avoid, any actual, potential
or threatened legal, arbitral or regulatory proceeding or investigation.

All capitalized terms not defined herein would have the same meaning as attributed to it in the Offer
Documents.

Sincerely,

Name: Mohit Airen

Designation: Promoter
CC:
Book Running Lead Manager to the Issue

Arihant Capital Markets Limited

1011 Building No. 10, Solitaire Corporate Park,
Guru Hargovindji Road, Chakala,

Andheri (East), Mumbai — 400093,
Maharashtra, India

Legal Counsel to the Company

Name: Candour Legal

Address: Elanza Crest, C 105, Sindhubhavan Rd, nr. Sigma Corporates, opp. Courtyard Marriot,
Bodakdev, Ahmedabad, Gujarat 380054

Legal Counsel to the BRLM

Name: Candour Legal

Address: Elanza Crest, C 105, Sindhubhavan Rd, nr. Sigma Corporates, opp. Courtyard Marriot,
Bodakdev, Ahmedabad, Gujarat 380054



C_—/\\ Mishra Rajiv Kamal & Associates
N

CA Akshay Kumar Sambharia
I NDI A Address: B.O.: 221-B, City Centre, 570 M.G. Road,
Indore, Madhya Pradesh- 452001
Mobile No.: 8770966269
Email:aksambharia@gmail.com

CONSENT LETTER FROM STATUTORY AUDITOR

To,

The Board of Directors,

Balaji Phosphates Limited
Address: Address: 305 Utsav Avenue, 12/5 Usha Ganj Jaora Compound,

G.P.O,, Indore, Madhya Pradesh, India, 452001

(The “Company”)

AND

Arihant Capital Markets Limited

1011 Building No. 10, Solitaire Corporate Park,
Guru Hargovindji Road, Chakala,

Andheri (East), Mumbai — 400093,

Maharashtra, India

(hereinafter referred to as the “BRLM”.)

Re: Proposed initial public offering of equity shares of face value of Rs. 10 each (the “Equity Shares” and such offering, the
“Issue”) of ‘Balaji Phosphates Limited’ (the “Company”)

Dear Sir/ Madam,

We, M/s Mishra Rajiv Kamal & Associates., Chartered Accountants, (FRN: 006752C), are the “Joint statutory auditors” of the
Company, appointed in accordance with section 139 of the Companies Act, 2013, as amended. We hereby give our consent
to refer to us as the “Statutory Auditors” of the Company in the draft red herring prospectus of the Company to be
submitted/filed with the Securities and Exchange Board of India (the “SEBI”) and to the Stock Exchange (s) where the Equity
Shares of the Company are proposed to be listed (the “Stock Exchanges”), and the red herring prospectus and the
prospectus of the Company which the Company intends to file with the Registrar of Companies, Gwalior (the “ROC”) and
thereafter file with the SEBI and the Stock Exchanges, as well as other materials or documents that may be required to be
prepared, filed or submitted by the Company in connection to the Issue (“Issue Documents”) in relation to the Issue, (i) the
restated financial statements of the Company for the financial year 2024-25 (which is audited in accordance with the
Companies Act, 2013, as amended and the rules framed thereunder (“Companies Act”), the Indian Accounting Standards
prescribed under Section 133 of the Companies Act, 2013 read with the Companies (Indian Accounting Standards) Rules,
2015 and other accounting principles generally accepted in India We also consent to be named as an “Joint Statutory

H.O.: Hari Darshan Nagar, Station Road, Mainpuri-205001



C_—/\\ Mishra Rajiv Kamal & Associates
N

CA Akshay Kumar Sambharia
I NDI A Address: B.O.: 221-B, City Centre, 570 M.G. Road,
Indore, Madhya Pradesh- 452001
Mobile No.: 8770966269
Email:aksambharia@gmail.com

Auditor” in terms of Section 2(38) and Section 26 and any other applicable provisions of the Companies Act, 2013, as
amended, in the Offering Documents in relation to the certificates delivered by us in connection with the Issue.

We also consent to the references to us as the “Joint Statutory Auditor” “Statutory Auditors” or “Auditors” of the Company
under the headings “Definitions and Abbreviations”, “General Information” and other sections in the Issue Documents. The
following information in relation to us may be disclosed in the Issue Documents:

Name: Akshay Kumar Sambharia

Address: 221 B, City Centre 570, MG Road, Indore
Tel.: +91 8770966269

Firm Registration Number: 006752C
Email:aksambharia@gmail.com

Contact Person: Akshay Kumar Sambharia

We confirm that the information in this certificate is true, fair and adequate in all material respects and based on our
examination of information and documents provided by the management, nothing material has come to our attention that
may lead to an untrue statement or omission which would render the contents of this certificate misleading in its form or
context and adequate to enable investors to make a well informed decision.

This certificate is issued for the sole purpose of the Issue and this certificate or any extracts or annexures thereof, can be
used, in full or part, for inclusion in the Issue Documents in connection with the Issue, and for the submission of this
certificate as may be necessary, to any regulatory / statutory authority, Stock Exchanges, any other authority as may be
required and/or for the records to be maintained by the BRLM in connection with the Issue and in accordance with
applicable law, and for the purpose of any defense the BRLM may wish to advance in any claim or proceeding in connection
with the contents of the Issue Documents.

We confirm that this certificate may be relied upon by the BRLM and the legal advisor to each of the Company and BRLM
appointed in relation to the Issue. We hereby consent to the submission of this certificate as may be necessary to the SEBI,
the ROC, the relevant Stock Exchanges and any other regulatory authority and/or for the records to be maintained by the
BRLM and in accordance with applicable law.

We also consent to the inclusion of this letter as a part of “Material Contracts and Documents for Inspection” in connection
with this Issue, which will be available for public for inspection from date of the filing of the RHP until the Bid/ Issue Closing
Date.

We hereby consent that this certificate be disclosed by the Book Running Lead Manager, if required (i) by reason of any law,
regulation or order of a court or by any governmental or competent regulatory authority, or (ii) in seeking to establish a
defence in connection with, or to avoid, any actual, potential or threatened legal, arbitral or regulatory proceeding or

investigation.

H.O.: Hari Darshan Nagar, Station Road, Mainpuri-205001



@\( Mishra Rajiv Kamal & Associates

CA Akshay Kumar Sambharia
I NDI A Address: B.O.: 221-B, City Centre, 570 M.G. Road,
Indore, Madhya Pradesh- 452001
Mobile No.: 8770966269
Email:aksambharia@gmail.com

We undertake to immediately communicate, in writing, any changes to the above information/confirmations, as and when:
(i) made available to us; or (ii) we become aware of any such changes, to the BRLM and the Company until the equity shares
allotted in the Issue commence trading on the relevant stock exchanges. In the absence of any such communication from us,
the Company, the BRLM and the legal advisors appointed with respect to Issue can assume that there is no change to the
information/confirmations forming part of this certificate and accordingly, such information should be considered to be true
and correct.

Yours faithfully,

For and on behalf of
M/s Mishra Rajiv Kamal & Associates
Chartered Accountants

Authorized signatory

Akshay Kumar Sambharia
Partner

Membership No.: 071628
UDIN: 25071628BMMKHW6848

Place: Indore
Date: 19.02.2025

Encl.:

CC:

Legal Counsel to the Company
Name: Candour Legal

Address: Elanza Crest, C 105, Sindhubhavan Rd, nr. Sigma Corporates, opp. Courtyard Marriot, Bodakdev, Ahmedabad,
Gujarat 380054

Legal Counsel to the BRLM
Name: Candour Legal
Address: Elanza Crest, C 105, Sindhubhavan Rd, nr. Sigma Corporates, opp. Courtyard Marriot, Bodakdev,

H.O.: Hari Darshan Nagar, Station Road, Mainpuri-205001
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Email:aksambharia@gmail.com

INDI

Ahmedabad, Gujarat 380054

H.O.: Hari Darshan Nagar, Station Road, Mainpuri-205001
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